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2. SEC Identification Number 77487
3. BIR Tax Identification Number 000-388-771
4. Name of Registrant Jollibee Foods Corporation
5 Province, Country or other
Jurisdiction of Incorporation or
Organization Pasig City, Philippines
6. Industry Classification Code
7. Address of Principal Office 10" Floor Jollibee Plaza, 10 F. Ortigas Jr.
Avenue, Ortigas Center, Pasig City
Postal Code 1600
8. Registrant’s Telephone Number 634-1111
9; Former name, former address, and
former fiscal year, if changed
since last report N/A
10. Sccurities registered pursuant to Sections § and 12 of the SRC, or Scc. 4 and 8 of the
RSA:
Title of each Class Number of shares of common stock
& warrants outstanding
Common 1,052,686,307
Treasury Shares
Common 16,447,340

Note:  Total common ouistanding shares of 1,052,686,307 isinclusive of 1.977.451 shares entrusted with Deutsche
Regis Parimers. Inc. with the jollowing details:

MSOP Shares:
Beginning balance (per SEC frorm 17-C dated April 1. 2014) 828,049
Shares applied for listing L(121.300)
Ending balance as of Aprif 3, 2014 706,549
ELTIP Shares
Balance, as of April 3, 2014 1.270.902

1.97745)



11 ALL of these securities are listed on the Philippine Stock Exchange.

12. Reports filed by the Registrant

(a) Registrant has filed all reports to be filed under Section 17 of the SRC and SRC
Rule 17.1 thereunder or Section 11 of the RSA and RSA rule 11(a)-1 thercunder,
and Sections 26 and 141 of the Corporation Code of the Philippines during the
preceding twelve (12)-months.

(b) Registrant has been subject to such filing requirements for the past ninety (90)
days.
13, Aggregate market value of the voting stock held by non-affiliates of the Registrant as of

December 31, 2013:

Total number of outstanding shares 1,052,354,085
[Less: Outstanding Shares held by Affiliates 593,614,964
Shares held by Non-Affiliates 458,739,121
Average price as of December 31, 2013 Php 143.27

Aggregate market value of voting stock held by 65,723,553,866
Non-Affiliates

Level of Public Float based on information 40%'

available as of December 31, 2013

DOCUMENTS INCORPORATED BY REFERENCE

NONE of the following documents are incorporated by reference:

(a) Any annual reports to the security holder;
(b) Any proxy information statement filed pursuant to SRC Rule 20; or
(c) Any prospectus filed pursuant to SRC Rule 8.1.

' Per submission to the Philippine Stock Exchange dated December 31,2013,



PART 1. BUSINESS AND GENERAL INFORMATION
1. BUSINESS

JOLLIBEE FOODS CORPORATION (“JFC™ or the “('ompany™) was incorporated on January 28,
1978. Its principal business is the development, operation and franchising of quick-service
restaurants under the trade name “Jollibee.” In the Philippines. the Company has, as subsidiarics,
FRESH N° FAMOUS FooDps, INC., which develops, operates and [ranchises quick-service
restaurants under the trade names “Chowking” and “Greenwich,” RED RIBBON BAKESHOP, INC.
(through RRB HOLDINGS, INC.). which develops, operates and franchises restaurants under the
“Red Ribbon™ trade name, MANG INASAL PHILS., INC. (of which the Company owns 70%), which
develops, operates and franchises restaurants under the “Mang Inasal” trade name, and PERF
RESTAURANTS INC., (through holding companics, of which the Company owns 54%) which
franchises restaurants under the “Burger King™ trademark in the Philippines. The Company also
has subsidiaries and affiliates which develop and operate its international brands, “Yonghe King,”
“Hong Zhuang Yuan,” “San Pin Wang,” brands under the SuperFoods Group (including
Highlands Coffee and Pho 24) and “12 Hotpot.” Milestones and updates for subsidiarics and
affiliates are discussed further in other parts of this Report.

By the end of 2013, there are 811 Jollibee stores nationwide, of which 408 are franchised and 403
arc Company-owned. A big milestone was the opening of the 800" store in Malaybalay,
Bukidnon, ending the year with 42 new stores, the biggest and most extensive in the local quick-
service restaurant industry.

In 2013, Jollibee reaffirmed its commitment to delight customers with superior-tasting food
Chickenjoy, Yumburger and Jolly Spaghetti being its [lagship products. Jollibee also continued to
introduce exciting new products like the premium Ultimate Burger Steak, Crispy Pork Steak,
Garlic Bangus and Coffee Flip Floats. It also introduced the Milo Mix-ins in threc variants
Pretzel Krunch, Cookie Berry and Hershey’s Kisses.

F P I 5 : “
Anchoring its 35" year celebration, yearlong marketing campaigns were anchored on the theme
“Dito ang sarap maging pamilya.” Jollibee conducted its “Jollibee Family Getaway™ Promo in
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partnership with Resorts World Singapore, the 35" Anniversary Commemorative Swatch watch
and the Beeda ang Pamilya campaign, initiated by the Human Resources group.
Finally, Jollibee continued to promote Filipino values with its 3" “Jollibce Family Values
Filipinos.” The yearly “Maaga ang Pasko™ campaign was also expanded to include Hong Kong,
Kuwait and Singapore.

Jollibee’s international stores, on the other hand, offer food products that are prepared on-site
based on original Company recipes, using Company-specified ingredients and supplies, and in
accordance with Company standards and procedures.  These products are sold under various
trademarks including but not limited to Champ, Chickenjoy and Yum.

[n the international front, 2013 was highlighted by the successful opening of stores in Singapore
and Texas and Virginia, USA.

Jollibee had 101 stores at the end of 2013 with 29 stores in the United States, 41 in Vietnam, 13
in Brunei, 1 in Hong Kong, 1 in Singapore and 16 in the Middle Fast.



The Company continues to operate ils central commissary in Carmelray, Calamba, lLaguna
through ZENITH FOODS CORPORATION (“ZFC7), a wholly-owned subsidiary which has facilities
in Carmelray, Canlubang, Laguna and Mandauc City, Cebu. The commissaries have the
collective capacity to serve 800 stores in Luzon, Visayas and Mindanao. With the commissaries
as the focal point, the Company’s Corporate Supply Chain unit has dircct responsibility over the
product supply needs of the Jollibee Group of Companics, manages (sales and operations) supply
planning, manufacturing and logistics requirements while closely collaborating with other key
divisions.

The Company also operates a warehousing and distribution center in Brgy. Marcelo Green
Village, Paranaque City. The 5 hectare properly aims to serve an ecstimated 1,300 stores
nationwide and supports 9 satellite depots. Its dry storage is onc of the biggest in the Philippines
with its automatic conveyor-sorter system (and is intended to serve 800 stores). On the other
hand, the cold storage boasts of modern automated refrigeration system technology and - is
likewise one of the biggest of its kind in the Philippines. This distribution center is managed by
JOLLIBEE WORLDWIDE SERVICES, the regional operating headquarters of the Jollibee Group of
Companies.

The company is currently embarking on major expansion projects for completion from 2014 to
2016 to increase capacity of the plants and distribution centers in Luzon and Vismin, addressing
the growth requirements of the stores nationwide.
The Company’s main suppliers are:

Food Supplier

Chicken SAN MIGUEL FOODS, INC.

19" Floor San Miguel Properties Center
St. Francis St., Ortigas Center,

Mandaluyong City
Carbonated CoCA-COLA BOTTLERS PHILIPPINES, INC.
Beverages 1890 Paz Guazon Street, Otis, Paco, Manila
Sauces and DEL MONTE PHILIPPINES, INC.
Beverages Bugo, Cagayan De Oro City
Beverages NESTLE PROFESSIONALS

Nestle Center, Rockwell Center, Makati City

DI‘CSSingS UNILEVER PHILIPPINES
UN Avenue, Paco, Manila

The Company has existing agreements with all suppliers.

The Company’s subsidiaries have their own commissaries for their respective specialty products,
i.e., pizza and pasta for Greenwich, Chinese dishes Tor Chowking, cakes and pastries for Red
Ribbon, grilled chicken and Filipino food items for Mang Inasal, products for Burger King and
Chinese food items for Yonghe King, Hong Zhuang Yuan and San Pin Wang in China. In July
2010, the Company disclosed that it had entered into a joint venture agreement with Hua Xia



Harvest Holdings Pte. Ltd. to build and operate a food processing plant in Shucheng County in
Anhui Province of China. j

Food quality, service, price-value relationship, store location and ambience, and efficient
operations continue to be critical elements of the Company’s success in the quick-service
restaurant industry.

ACOQUISITIONS AND INVESTMENTS
Joint Venture — United Arab Emirates (February 25, 2014)

There were no new acquisitions and investments in 2013. However, JI'C disclosed on February
25, 2014 that its wholly-owned subisidary, Golden Plate Pte. ILtd. (“GPPL”), signed a joint
venture agreement with Golden Crown Foods LLC (“GCFL”) to cstablish a company that will
own and operate “Jollibee” stores in the United Arab Emicrates. GPPL shall own 49% of the
joint venture company while GCFL will own 51%.

EMPLOYEES

JFC and its commissaries have approximately 16,145 employees in the Philippines as of
December 31, 2013, 4,230 of which are employed on a full-time basis, and 11,915 on a
contractual basis. The regular daily-paid employees of JFC are subject to a collective bargaining
agreement which expires on February 28, 2017.

Aside from all benefits mandated by law, the Company provides training opportunities (internal
and external) to its employees. Qualified employces are also entitled 1o avail of options under the
Company’s Stock Option Plan.”

COMPETITION

The Company competes in the quick-service restaurant industry. It has presence all over the
country and is the biggest fast food company in the Philippines. The Company’s competitive
edge includes strict adherence to its policy of maintaining high standards in food quality,
reasonable prices, excellent service and cleanliness in its stores. Taking the Jollibee group in its
entirety, compctition includes, but is not limited to, McDonald’s, Wendy’s, KFFC, and other
burger, pizza and pasta chains, Chinese fast-food restaurants, grilled chicken and Filipino
restaurants, and bakeshops.

CUSTOMERS

The Company serves a wide spectrum of customers from all economic classes. It is not
dependent on a single customer or few customers. Neither is there a single customer that
accounts for, or will account for, 20% or more of the Company’s sales.

RELATED PARTIES

The Company runs its business independently of its subsidiaries and other rclated parties. There
is no dependence on the Company’s related partics.

2 . =
“ Please see discussion on page 76.



PERMITS AND APPROVALS

Other than the reportorial requirements of the SEC, the Bureau of Internal Revenue (“BIR”), and
the local permits for the opening and continued operations of stores, there are no other permits,
licenses or approvals required from the Company for its operations. The Company is in
compliance with the requirements of the SEC, BIR and local governments.

RESEARCH AND DEVELOPMENT

Research and development is an integral part of the Company’s operations. New products,
concepts and ideas are critical to the continued success of the Company and its subsidiaries. Tor
this reason, the Company allocates a Research and Development budget as indicated below for
the Jollibee Philippines brand:

Year Amount Percentage to Systemwide
Sales of Jollibee Brand

2012 PhP56,762,832.00 3%

2013 PhP79,590,067.00 6%

ENVIRONMENTAL LAWS

Strict compliance with environmental laws would entail substantial capital investment for the
Company. The Company will spend, on the average, PhP1,000,000.00 per store to retrofit each
store with a Wastewater Treatment Facility (“WWTTF™). Additionally, operation expenses is
pegged at PhP10,000.00 per month to maintain the WWTF.

RISKS

The Company and its subsidiaries are all in the quick-service restaurant sector. Quick-service
restaurants like those maintained by the Company are expected to maintain high quality in terms
of food, service and cleanliness (“ZSC”). The Company responds by observing stringent
suidelines, processes and procedures in its FSC, and conducting regular and spot audits to ensure
that FSC standards are maintained not only in stores but also in commissarics. The Company has
likewise instituted a system of incentives to reward excellent performance in terms of FSC by
stores.

ADDITIONAL REQUIREMENTS AS TO CERTAIN ISSUES OR ISSUERS

The Company has no additional requirements as 1o cerlain issucs or issucrs.

SUBSIDIARIES AND AFFILIATES

The company owns, develops, operates and franchises the following brands through various
subsidiaries:

Chowking

Chowking focused on three key precepts: elevate the brand, grow iconic products and achieve
excellence across all stores, resulting in major improvements in the brand’s performance in 2013.



Brand clevation included a visual showcase of Chowking’s Chinese food products, prominently
displaying these in all restaurant interiors, creating an up-to-datc and welcoming Chinese
atmosphere. Chowking stayed true to its Chinese theme with the introduction of the Cookie IFat
Choi on Chinese New year and the Mooncake Dice For a Prize du ring the Mooncake Festival.

Next, Chowking added to its list of iconic products by strengthening its key product, the Pork
Siomai Chao Fan, and introducing a new blockbuster offering, the Golden Chinese Pork Rice.

Finally, the brand improved on site selection and store location by opening strategically-located
stores in 2013 and renovating existing restaurants.

As of December 2013, Chowking is operating 400 stores in the Philippines, 162 of which arc
company-owned and 238 of which are franchised.

2013 saw a consistent drive for excellence for Chowking’s international operations.

In the United States, Chowking opened its 20" store in Vermont Avenue, lLos Angcles,
California. and added new dishes like the Chao Fan, Crispy Soy Chicken and Taho Shake. It also
offered the $1 Siopao in celebration of Chinese New Ycar.

In the Middle Fast, Chowking continued its growth with the opening of 2 new stores in Oman.
Chowking also plans an even more aggressive expansion plan in the Middle East as it prepares (o
enter new markets in the Kingdom of Saudi Arabia and Kuwait. Chowking will also launch one
of its best-loved products, the Chinese Style Fried Chicken, in the Middle Last.

As of year-end, there are 46 Chowking stores outside the Philippines -- 20 stores in the United
States, 19 in the United Arab Emirates, 5 in Qatar and 2 in Oman.

Greenwich

The country’s ultimate Favorite ng Barkada, Greenwich, continued its surge in 2013. Banking on
its growing mix of brand ambassadors — identified as a “fun and outgoing barkada™ -- Greenwich
focused on bringing a “sense of belongingness™ to its customers.

Greenwich further expanded its product line by introducing the Ultimate Special Overload,
Hawaiian Overload and Lasagna Supreme to complement its Magship products. Likewise, its
Greenwich Pizza Thins (thin crust pizza) will also be a focal point of marketing campaigns 10
make it the preferred thin crust pizza.

Finally, Greenwich will further enhance its presence in social media through its official Twitter
account (@greenwichpizza) which now has over 70,000 followers, the most number amongst all
cat-out brands.

As of December 2013, Greenwich had 199 stores nationwide, with 2 of those participating in the
Company’s “multibrand” stores. Greenwich ended the year 2013 with 120 company-owned and
77 franchised stores.

“Chowking” and “Greenwich” are business units of Fresh N* Famous Foods, Inc., a wholly-
owned subsidiary of the Company.



Red Ribbon

Red Ribbon continued its streak in 2013 by topping its 2012 performance and registering its
highest systemwide sales and rolling base growth in the last six years. Red Ribbon made itself
more accessible to the market by opening 74 new stores, the highest new store opening in 1ts
history.

Red Ribbon’s flagship products, the Chocolate Dedication Cake, Black Forest and Butter
Mamon, were joined by new and exciting products like the Brazo de Mercedes and Cheesy
Mamon. Valentine’s Day, Mother’s Day, Father’s Day, Christmas and New Y car sales in 2013 all
posted outstanding improvements vis-a-vis 2012.

Finally, in a pioneering partnership with international artist Apl.de.Ap of the Grammy-award
winning musical group, The Black-Eyed Peas, and the Franklin Baker Company of the
Philippines, Red Ribbon launched “Macaroons for a Cause,” a Corporatc Social Responsibility
project which aims to provide access 1o education by building public schools.

In the Philippines, “Red Ribbon” had 278 stores as of December 2013, 158 of which are
company-owned and 120 franchised stores.

Facing stiff competition and tough economic conditions, Red Ribbon USA still managed an
impressive same-store sales growth by focusing on improving flagship products like the Butter
Mamon and Mango Cake. Red Ribbon USA launched successful marketing campaigns for these
products to further endear them to consumers.

Red Ribbon USA also opened its first bakeshop-modcl store in Rancho Cucamonga, California,
USA. At the end of 2013, “Red Ribbon” had 31 company-owned stores in the United States.

Mang Inasal

In 2013, Mang Inasal was guided by its vision of ‘scrving customers with joy.” The brand focused
on cfforts to strengthen its position as the leading Filipino branded chicken outlet in Metro
Manila by improving on training across all stores to ensure consistency in its flagshiup product,
the Chicken Inasal. The “2-in-1 sa Laki at Sarap” campaign, fcaturing popular movie and
television actress Angel Locsin as brand ambassador, highlighted the great taste and value of the
Chicken Inasal.

Mang Inasal also focused marketing campaigns on another favorite, the alo-Halo, as well as on
the relaunch of the Pork Barbecue. Completing its 2013 line-up was the launch of the Pansit
Bihon, Ginataang Bilo-Bilo and the big-size Halo-lalo to complete the customer dining
experience.

As of December 2013, Mang Inasal had 459 stores, 39 of which arc company-owned and 420 arc
franchised stores. 1t also operates 2 commissarics, one in loilo City and another in Taguig,
Metro Manila.

Burger King
The “Home of the Whopper” set its course to deliver only the best burger cxperience 1o its

customers. Among its efforts is the introduction of the 3-Mecat Whopper and other world burger
favorites such as the Angus Steak House collection (for a lim ited period).



Burger King also marked a milestone in 2013 by opening the most number of restaurants in a
year, strengthening its foothold in key Central Business Districts such as Makati City and Ortigas,
and expanding its territory with strategic locations in the South Luzon arca. It opened five (5)
new restaurants in prime locations using the “Garden Grill” concept which accentuates the
brand’s core brand equity of “flame-grilling” as well as providing customers with a taste of
American life. It also made products more accessible with the opening of the first drive-thru
restaurant in over a decade of operations in the Philippines.

As of December 2013, there were 34 Burger King stores.
Yonghe King

In 2012, Yonghe King focused on repositioning itself as the Chinese Quick Service Restaurant
(“CQSR”) which featured delicious, value-for-money, Taiwan-inspired dishes. This was the
backdrop of a series of iconic Taiwanese-inspired dishes such as Pop Chicken, Douha (Sweet
Bean Curd Dessert) and Formosa Meatball rice. The brand also strengthened product tase on
existing favorites like the 3-cup Chicken Rice and Braised Beef Noodle.

Yonghe King also launched a year-round marketing event dubbed “Taiwan Food Festival,”
featuring TV commercials, to create further awarcness of its products.

These offorts resulted in multiple awards like the The Top Brand in Chinese Quick Service
Restaurant Industry of C-BP1 (China Brand Power Index) for the third consecutive year, Seven
Star Award for Chinese Food Safety (for the second straight year), and the Sincerity Service and
Satisfactory Brand, which was received on Consumer Day in March 2013.

In addition, Yonghe King was recognized as one of the Most Valuc China Brands by WPP, the
largest communication group around the world. Incidentally, in the BRANDZ category, Yonghe
King is the only Chinese quick service restaurant brand.

As of December 2013, “Yonghe King” had 306 company-owned stores and 8 franchised stores
spread over 21 cities in the PRC

Hong Zhuang Yuan

In 2013, Hong Zhuang Yuan strengthened its position as the only Chinese neighborhood
restaurant that “feels like home.” The brand focused on improving overall service for a delightful
and comfortable dining experience.

Hong Zhuang Yuan also launched its new tagline, “Congee, and Much More,” where an
impressive line up of 30 new products was introduced, providing more value-for-money options
to customers, while still focusing on congee, its flagship product.

As of December 2013, Hong Zhuang Yuan was operating 43 restaurants, 42 of which are
company-owned.




San Pin Wang

In 2013, San Pin Wang returned to its original beel noodle soup and launched its new Happiness
Beef Rice noodles and the Pickled Vegetables Beef Rice noodles. San Pin Wang also improved
store designs and used posters of its products to create more awareness for customers.

San Pin Wang opened new stores in Liuzhou, Guigang and Yulin in 2013, its first branches
outside Nanning, China (where its flagship stores are located). 2013 also marked the opening of
San Pin Wang’s first franchised store.

As of December 2013, San Pin Wang had 45 stores, 44 of which arc company-owned.
Superfoods

The SuperFoods group owns and operates various brands, including Iighlands Coffee Shops in
Vietnam, Highlands Coffee Packaged Products and Hard Rock Café franchised stores in Macau,
Hong Kong and Vietnam. Highlands Coffee serves Vietnamese coffee and light meals in trendy
coffee shops, and also sells packaged coffee through retail outlets.

The SuperFoods Group also acquired the Pho 24 brand and restaurants which have presence in
Vietnam, Indonesia, Philippines, Hong Kong, Cambodia and Macau. Pho 24 serves traditional
Vietnamese dishes with rice noodles as its core products.

As of December 2013, Highlands Coffee had 84 stores in Vietnam and the Philippines, Pho 24

had 70 stores in Vietnam, Indonesia, Philippines, Hong Kong, Macau and Cambodia, and other
SuperFoods brands had 9 restaurants.

12 Hotpot
On August 22, 2012, the Company disclosed that its wholly-owned subsidiarics Jollibee
Worldwide Pte. Ltd (“JWPL”) and GPPL have entered into an agreement to establish a company
to own and operate the 12 Hotpot brand in the People’s Republic of China, Hong Kong and
Macau. JWPL and GPPL combined will own 48% of the joint venturc company.
The 12 Hotpot brand features low-priced hot pot dishes served in a clean and bright dining
environment. It highlights safe and fresh food which cach customer cooks in individual fast-
heating stone hot pots. As of 2011, there were cighteen 12 Hoipot stores operating in Taiwan.
As of December 2013, 12 Hotpot had 8 stores in the PRC.

Jinja
As of December 2013, Jinja operates 3 restaurants in the US.
JOLLIBEE GROUP FOUNDATION, INC.
THE JOLLIBEE GROUP FOUNDATION, INC. (the “Foundation™) was cstablished in December 2004
to serve as the Company’s corporate social responsibility arm. The IFoundation continues to bring

joy to communities it serves through the implementation of key programs and programs including:

Busog, Lusog, Talino (BLT) School Feeding Program. For school year 2013-2014, the BLT
Program was implemented in over 1,100 public schools in 193 cities and municipalities




nationwide, benefitting over 40,000 pupils in the first and second grades. Since its implementation
in 2007, the BLT Program has served over 100,000 pupils.

The BLT Program provides daily lunch to undernourished public school pupils during the
schoolyear, in partnership with local education stakcholders to encourage pupils 1o stay in school.

Farmer Entrepreneurship Program (FEP). Launched in 2008, FEP aims to harness the JIFC
supply chain by giving opportunities to small farmers to be direet suppliers, thereby improving
their income.

In 2013, FEP was implemented in llocos, Pangasinan, Nueva Licija, Nucva Vizcaya, Quezon,
Mindoro, Albay, Antique, lloilo, Cebu, Negros Occidental, Bukdnon, Compostela Valley, Davao
Oriental and Agusan del Sur, helping more than 900 small farmers all over the country.

FEP has also partnered with the Department of Agriculture (DA) to assist farmers to meet market
requirements through provisions for training and agricultural materials. In 2013, the DA allotted
PhP8.15 Million for the program to maximize farmers’ yield and producce quality cropos to be sold
to institutional buyers.

Jollibee Group FoodAID Program. When Super T'yphoon Yolanda hit the Philippines in 2013,
JGF immediately set up a disaster response center which focused on giving food assistance 10
affected communities. The Jollibee Group FoodAlD Program was formed to facilitate reliel
operations and setup of mobile kitchen in severely affected communitics in the Visayas region that
benefited more than 160,000 survivors. With the help of employee volunteers across all the brands
of JFC, it was able to provide more than 68,000 congee mcals through its Mobile Kitchen,
distributed over 16,000 relief packs to severely-affected familics and served more than 17,000
meals to full-time volunteers of different relief organizations.

JGF raised Php 44 Million worth of donations from JI'C, sharcholders, franchisces, business
pariners, executives, employees and the public through the JGI* coinbanks in all JFC. stores
nationwide. Portion of this will be used in the Foundation’s rchabilitation efforts that include a
special school feeding, livelihood recovery assistance for small farmers and scholarship grants 1o
sclected students in affected communities.

Scholarship Programs. For 2013, JGF continued to support 20 Hote] and Restaurant Management
students from its partner schools as well as its 40 technical skills scholars from Don Bosco.

OTHERS

Other subsidiaries of the Company include FREEMONT FOODS CORPORATION, a wholly-owned
subsidiary which owns and operates the Company’s Jollibee stores primarily in the Visayas and
Mindanao areas, and GRANDWORTH RESOURCES CORPORATION, a real estate company which
owns or lcases some of the propertics used as store sites.

PERCENTAGE OF FOREIGN SALES

The percentage of foreign sales to total net sales for the last four (4) ycars is as follows:

= I = e e EE T T ] ST gD
Total Sales |  76,313,489,585 67,493,953,521 | 59,266,444,340 | 50,506,967,113
Forcign Sales 18,249,808,498 | 15,534,109,102 12,353,833,195 | 9,852,053.490
Percentage N K 239% i 23.01% ; 20.8% | 19.5%




The percentage of foreign sales to net income is as {ollows:

TRADEMARK REGISTRATION

2013 201 =R
' Net Income 4,722,806,527 3,713,062,706 |
Foreign Sales | 18,249,808,498 15,534,109,102 |
| Percentage 386.4% o 4184% |

2011

~3,253,802,924
12,353,833,195
379.7%

TRADEMARK RECORDS BY COUNTRY

2010
3,212,535,99

9,852,053,490

Following is a list of the local and international trademark registrations and pending applications

for registration for the “Jollibee” brand as of December 31, 2013.

B Country

Argentina

Trademark

JOLLIBEE GREAT BURGERS
GREAT CHICKEN & DEVICE

"M Logo

doliiboe.

Australia

Bahrain

JOLLIBEE MASCOT DEVICE

BEE DEVICE

Bahrain

Bahrain

BEE DEVICE

BEE DEVICE

_ Regislrz;t-i-—oﬂ )
No,

1,652,377

654121

80978

80979

80980

~ Registration
_ Date

03 Dec 1997

24 Feb 1995

15 Apr 2010

Class

30




2 auntl'y Trademark ™ l;(:géo
B BEE HEAD DEVICE (Black & P
Bahrain Whitc) - MAIN Lo
Bakrain BEE HEAD_ .Dl:VlCi: (Black & f"i;
White) - MAIN
Bahrain CHAMP WORD MARK - MAIN CHAMP
Bahrain CHICKENJOY WORD MARK - CHICKENJOY
MAIN
L CHICKENJOY WORD MARK - T N TR
Bahrain MAIN CHICKENIONY
Jor s EVERYDAY DELICIOUS EVERYDAY
anram SLOGAN - MAIN DELICIOUS.
Bahrain JOLLIBEE 1OLLIBEE
Bahrain JOLLIBELE

Bahrain

Bahrain

Bahrain

JOLLIBEE

JOLLIBEE & MASCOT DEVICE

JOLLIBEE MASCOT DESIGN
(Black & White) - MAIN

JOLLIBEE MASCOT DESIGN
(Black & White) - MAIN

i{égisli';ltioi_
SNo.

R T

91758

91759

91760

91755

91756

S1718

" Registration
_ Date

24 Apr2012

24 Apr2012

24 Apr2012

24 Apr 2012

24 Apr2012

24 Apr2012

02 Aug 1995

Class

29

29




GREAT CHICKEN

Country Trademark '™ Ldgo
bl JOLLIBEE GREAT BURGERS
el GREAT CHICKEN & DEVICE
—— JOLLIBEE GREAT BURGERS
Al GREAT CHICKEN & DEVICE
Bahrain JOLLIBEE LOGO & DEVICE
Bahrain JOLLIBEE LOGO & DEVICE
C
Bahrai JOLLIBEE LOGO & DEVICE )
anrain ‘_‘:/
Jollibee
Bahrain JOLLY WORD MARK - MAIN JOILLLY
Bahrain YUM WORD MARK - MAIN YUM
dolitbee.
. JOLLIBEE GREAT BURGERS
Brazil

llegisl:iati();l_ chistravl-i;ff .
No. | Date
TM 19220 02 Aug 1995
S1717 02 Aug 1995
80975 15 Apr2010
80976 15 Apr 2010
80977 15 Apr2010
Pending

Registration
IPending

Registration

819052612 30 Nov 1999

Class




Darussalam

) Country Trademark
Brazil JOLLIBEE GREAT BURGERS
B GREAT CHICKEN
Brunei BEE HEAD DEVICE (Black &
Darussalam White)} - MAIN
Brunei

CHAMP WORD MARK - MAIN

Brunei

Darussalam

CHICKENIOY WORD MARK -
MAIN

Brunei

Darussalam

EVERYDAY DELICIOUS
SLOGAN - MAIN

~TM Logo

Soilibee.

CHICKENJOY
EVERYDAY
DELICIOUS

Brunei

Darussalam IULLIBER ] OLLIBEE
g JOLLIBEE

Darussalam
Brunei JOLLIBEE MASCOT DESIGN

Darussalam (Black & White) - MAIN
Brunei

Darussalam

YUM WORD MARK - MAIN

Canada

BEE HEAD DEVICE

- ch istration
No.

818935359

Pending
Registration

Pending
Registration

Pending
Registration

Registration L
_ Date

30 Nov 1999

Pending
Registration

Pending
Registration

36,341

24 Jun 2004

Pending,
Registration

Pending,
Registration

761468

11 Mar 2010

Class

42

29




Country

16

Trademark

M Logo

Cambodia

Canada BEE HEAD DEVICE
Canada CHAMP WORD MARK - MAIN CHAMP
Canada CHICKENIOY CHICKENIOY
—_— EVERYDAY DELICIOUS EVERYDAY
ot SLOGAN - MAIN DELICIOUS.
Canada JOLLIBEE JOLLIBEE
dlllee
e JOLLIBEE GREAT BURGERS
e GREAT CHICKEN & DESIGN o Bt
T al Chiekes
] JOLLIBEE MASCOT DESIGN
anags (Black & White) - MAIN
Canada YUM WORD MARK - MAIN N lsAd

BEE HEAD DEVICE (Black &
While) - MAIN

. th;gisir;ti(m

No.

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

761476

727149

Pending
Registration

Pending
Registration

IC11/43234/12

~ Registration
Date

28 Oct 2008

26 Dec 2012

Class

29

20

(O8]
wn

Sps
(o5

£ LY LD
{5 IR % TRl e

2
N

29

29




- Cnunt;y

Cambodia

Cambodia

Cambodia

Trademark

BEE HEAD DEVICE (Black &
White) - MAIN

CHAMP WORD MARK - MAIN

T™ Logo

fﬁi\ ‘
oy

CHICKENIOY WORD MARI -
MAIN

CHICKENIOY WORD MARK -

CHAMMP

CHICKENJOY

Cambodia MAIN CHICKENIODY
—— EVERYDAY DELICIOUS EVERYDAY
g SLOGAN - MAIN DELICIOUS.
Cambodia JOLLIBEE JOLLIBEE
Cambodia JOLLIBEE JOLLIBEE
Bt JOLLIBEE MASCOT DESIGN

A0S (Black & White) - MAIN
T JOLLIBEE MASCOT DESIGN

gy (Black & White) - MAIN

China ] s ﬂ
(People's SRL ]
Republic) Jollibee

The FR Ay

China

(Pcople's -
Republic) Joliibee

ThsR

Regist ration
No.

K11/43235/12

KI1/44094/13

KH/44011/13

Pending
Registration

K11/43233/12

K11/43232/12

Pending
Registration

Pending
Registration

5149268

5149237

“Registration
Date

26 Dec 2012

01 Apr2015

29 Mar 2013

26 Dec 2012

26 Dec 2012

7-Jun-09

7-Jun-09

Class |

29




Republic)

—-_Country Trademark i :l-’f\fi_[-;bgo
China ;,‘,i
(Pcople's , *fr
Republic) Jollibee
China
(People's o
Republic) defiihas
China

(People's

Republic)
China

(Penplo's dolibas

Republic) e 5 b
China

(People's

Republic) Py N
China

(People's

Republic)
China

(People's Ny T

i Joilibe

Republic) o plibes
China

(People's

' Registration ol

No.

5149236

5149235

5149234

5149233

5149232

5149241

5149230

5149229

Registration

Date

7-Jun-09

7-Jun-09

28-Nov-09

21-Mar-09

14-Jan-09

21-Nov-09

21-Mar-09

21-Mar-09

 Class

(0%

4

~1

9




19

Country Trademark TM Logo Registration Registration Class
No. Date
China @,G‘
(People's ~= 5149228 24-Mar-09 11
Republic) Jollibee
ek
China of.
(People’s & 5149247 14-Jan-09 12
Republic) Jollibee
S
China A
(People's Jﬂ“;{ 5149246 21-Mar-09 13
Republic) <oy
China A)
(People's <) 5149245 7-Aug-09 14
Republic) Joliibae
China e
(People's = 5149244 7-Jun-09 15
Republic) J&‘gibx
China @ A
(People's = 5149243 28-Jul-09 16
Republic) Jollibee
[y
China AR
(People's = 5149242 21-Jun-09 17
Republic) i i
China A
(People’s 47 4740573 28-May-10 18
Republic) Jollibee
China Q¥
(People's Jﬁ’.. 5149240 21-Jun-09 19
Republic) a;;n-




20

Country Trademark TM Logo Registration Registration Class
No. Date

China ﬁ&
(People's = 5149239 7-Aug-10 20
Republic) oy

China o,
(People's 27, 5149238 21-Dec-09 21
Republic) sehibee

China
(People's 5149257 28-Jun-09 22
Republic) .tiii:-.?

China AR
(People's = 5149256 7-Jun-09 23
Republic) e

China )
(People's = 5149255 14-Jan-10 24
Republic) velivee

China AR
(People's =/ 5149252 7-Jul-09 26
Republic) Nokiihee

China £
(People's 0% 5149251 7-Jan-10 27
Republic) Jolbes

China R
(People's 7, 5149250 7-Aug-10 28
Republic) Jollibae

e SR ek

China e
(People'’s = 5149249 21-Mar-09 29
Republic) o




" Country | ~ Trademark TTM Logo | Registration | Registration | Class
_ L -t 2l No. __Date
China E‘:?S\
(People's 4 5149248 27-jun-10 30
Rﬁ.‘publ IC) JT\;I;?::
. (s
China :
(People’s L/ 5149267 21-Mar-09 31
Republic) Jollibee
T e i
China f“?s
(People's _*‘ é 5149266 20-Mar-09 32
Republic) J;Pi‘i:’;e
AV
China ug';-i'}“;-\‘:
(People's e/ 5149265 21-Mar-09 33
Republic) g e
China
(People's 5149264 21-Mar-09 34
Republic)
China
(People's &7 4740577 7-Aug-10 35
Republic) Jollibee
T e
China :
(People's o~ 5149260 8-Aug-09 36
Republic) Jollibee
e A
China ﬁh‘s
(People's Lot 5149259 8-Aug-09 37
Republic) Jollibee
T M
China A
(People's S 5149258 21-Aug-09 38
Republic) g gl




22

Country Trademark T™M Logo
gy
China ﬁ?‘f\
(Pcople's k! ’;’Me
Republic) gt
,‘.;{';,.:
China 5,
(People's d }l-—i ;
Republic) fpaihgi
)
China
(Pcople's -
Republic) delines

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)

China
{(People's
Republic)

China
(People's
Republic)

i

&Y
-io!ii;ee
e S

Jotlibee
o S

iif‘ }
U ==y
S

Jollibes
e SAy

Jollibee

Joi?ibee

Registration
No.

5149277

5149276

5149275

5149274

5149270

5149269

5149241

4740572

. Regﬂistﬁré‘ti(rﬁl
Date

28-May-09

28-Aug-09

21-Jun-09 -

21-Jun-09

8-Aug-09

19-Mar-10

7-May-09

Class

40

41

42

44

45




" Country | Trademark |  TMLogo
S P/;:._,,,.___
£
China o )
h.

(People's ng)
Republic) J;“—i;’ee
China

(People's

Republic)

China

(People's

Republic)

China

(People's

Republic)

eh

China b o
(People's @a
Republic) Joiﬁ:ﬁee
China

(People's

Republic) < ﬁ?bee

O

China .
e Jollibee
Republic)

A China o et |-
(People's Jonibee
Republic) s

China ®
(Peopic Jollibee
Republic)

B il 7chi‘h‘lti'72; tion

No. Date
4740571 7-May-09
4740576 7-Feb-09
4740590 7-Feb-09
4740575 7-Mar-08
4740574 7-Mar-08
4740578 21-Feb-09
4740579 7-May-09

519253 21-Apr-11
5149261 28-May-09

‘Registration

Class

Lo
L2

40

16

o
L




3 m(founiry

Trademark

China
(People's
Republic)

China
(People's
Republic)

24

™M Logo

| Jollibee

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)

China
(People's

Republic)

China
(People's
Republic)

China
(People's
Republic)

- Regisl?‘aiion Reg_,ls‘_ttﬁlal .
_No. [ Date
5149271 8-Aug-09
5149254 28-Jan-10
5149262 28-May-09
4740580 21-Feb-09

Pending

Registration
Pending

Registration
5149273 8-Aug-09
6173251 28-Feb-10
6173250 28-Feb-10
6173249 14-Feb-10
6173248 21-Feb-10

Class

(S5
wn

41

(%)
n

2

W




i _-Eountry-

Trademark

China
(People's
Republic)

China
(People's

China
(People’s
Republic)

China
(People's
Republic)

China
(Peoplce's
Republic)

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)

China
{Pecoplc's

Republic)

China
(People's
Republic)

!icgisu;é\-{ion
No.

6173247

6173246

6173247

6173244

6173243

6173242

6173261

6173260

6173259

6173258

6173257

6173256

l_{ég_is_l;'z{tigi{
_ . Date

28-Ieb-10

7-Jan-10

14-May-10

21-Feb-10

28-Icb-10

28-Dec-09

28-Ieb-10

7-Jan-10

14-Feb-10

14-Jan-10

14-Feb-10

Class

6

10

16

6173255

6173254

14-Feb-10

28-Mar-10




Country

Trademark

~ M Logo

China
(People's
Republic)

China
(People's
Republic)

35 R EC

China
(People's
Republic)

China
(Pcople’s
Republic)

Registration
_No.

6173253

6173252

6173271

6173270

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)

China
(People's
_Republic)

China
(People's
Republic)

 China
(People's
Republic)

China
(People's
Republic)

China
(Pcople's
Republic)

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)
1

6173269

6173268

6173267

6173266

6173265

6173262

Pending
Registration

I_l"cgistrati'(';_n -
~ Date

21-Feb-10

28-Mar-10

28-Mar-10

28-Mar-10

28-Mar-10

28-Mar-10

14-Jan-10

7-Sep-09

14-Jan-10

Class

19

48]
b

)
L

29

[O5)
~J

(O8]
L3




27

Country Trademark CTM Logo Egﬁiﬁfaliun Registration N
o No. _Date

China
(People's 5 B PO 6173328 7-Sep-09
Republic)

China
(People's bR Ty - ol 6173327 7-Jun-10
Republic)

China
(People's 5 HREC 6173326 21-Mar-10
Republic)

China -

o
(People's X5 SR L 6173325 21-Mar-10
Republic)

China
(People's IH EEL 6173521 21-Mar-10
Republic)

China
(People's 5 AR EL 6173323 7-Jun-10
Republic)

China
(People's 35 8= 6173322 21-Mar-10
Republic)

China 2 Fakst ST i
(People's 2y EL 6173332 7-Jun-10
Republic)

China
(Peoplc?'s 355 FREC 6173346 7-Jun-10
Republic)

China Sl
(People's TG EREC 6173345 28-Mar-10
Republic)

China

Ef
(Peaple's T ERHL 6173344 28-Mar-10
Republic)
China
s
(People's 35 BRHL 6173343 28-Mar-10
Republic)

China B
I({l’eo;%llc?‘s) Jollibee 1019097 28-May-07

epublic ﬁﬁi >

€

41

44

29




™ LU@". S

Countr y Trademark
China g
(People's dollibee
Republic) ’]L# ’Uf
% /|
China
(People's Jollibee
Republic) i ';‘f
’ﬁh T
China \—;»
(People's ;
Republic)
China
(People's
Republic)
e
e
China L jﬁ)‘}
(Pcoplc's Ca T
Republic) Ta
e
jtt 1;;
China Jolitbee
(Macao)
g Jollibee

(Macao)

chislr%ﬁm 7

_ No. |

980654

1019874

1356544

1359132

1369995

Pending
Registration

Pending
Registration

llcg,lst: ation
_Date

[4-Apr-07

28-May-07

5/20/2010

28-Jan-10

27-Feb-10

Class

(5]
b2




29

Country

China
{Macao)

Trademark

China
{Macao)

China
(Macao)

China
(Macao)

China
(Macao)

T IM Logo

China
(Macao)

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)

EVERYDAY
DELICIOUS.

China
(Macao)

Ini— L

EVERYDAY
DELICIOUS.

Registration

- N()..._ e e

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Registration
. Date

, |
Class |

29

29




\

Country

Trademark

TMﬁLugo

China (Hong
Kong)

China
(People's
Republic)

EVERYDAY
DELICIOUS.

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)

China (Hong
Kong)

China (Hong
Kong)

China (Hong
Kong)

China (Hong
Kong)

L

Registration
No. |
Pending

Registration

Pending
Registration

Registration
- Date

Do 1
Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Yol
Pending
Registration

Pending
Registration

Pending
Registration

élzlss

35

29

29




ri(foTuilry

China (Hong
Kong)

Trademark

M Logo

China (Hong
Kong)

China
(Macao)

China
(Macao)

China
(People's
Republic)

China
(People's
Republic)

China
(People's
Republic)

v ¥
g

;,
e
e
at

P reatay,

s
e

China
(Peoplc's
Republic)

vt
i

.

S
i
e
=

Registration B
No.

Pending

Registration

Pending
Registration

I Tidgimtt?hnn
ke,

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Class

29




(%)
12

" Country | Trademark “TIM Logo | Registration | Registration | Class
R s nd ... ol) _ No. __Date
China (Hong VTN Pending 29
Kong) ioho.vd Registration i
China (Hong 3V Pglding 43
Kong) ’ ' Registration
China (Hong (A L f. ;) Pending 29
Kong) L S Registration ¥
China (Hong = o Tl Pending 30
Kong) L 1 %31 Registration ]
China 3 | Pending =
(Macao) 1L A Registration 2%
China 3 R A Pending 10
3 ] L S | - .
(Macao) ; % Registration
China CHAN “‘1 Pc_nding 29
(Macao) Registration
China €118 NP Pending 10
(Macao) e ot RIS Registration
China
(People’s 773479 7-Dec-04 42
I
Republic)
g
China
(People's 971757 28-Mar-07 42
Republic) .




Country

China
{Pcople's
Republic)

China
(People's
Republic)

China
(People's
Republic)

Trademark

Ll
LI

™ I-J'ogu '

China
(Pcople's JOLLIBEE & DEVICE
Republic)
_____ Czcci_r—ﬁ -
_ Republic |
JOLLIBEE & DEVICE
Egypt JOLLIBEE & DEVICE

Jollitiee

licgislratiuilrl
No.

1117613

955790

951389

196474

90430

90427

Rcéis.tm ion
. Date

7-0ct-07

28-1°cb-07

20-Feb-07

03 Jan 1997

04 Dec 1997

04 Dec 1997

Class




34

Egypt

JOLLIBEE MASCOT DEVICE

Country Trademark IMLogo
Egypt JOLLIBEE & DEVICE
Egypt JOLLIBEE & DEVICE
Egypt JOLLIBEE MASCOT DEVICE '
7777 Egypt JOLLIBEE & DEVICE By
Germany man _
JOLLIBEE
Jolliboo AT =
Baviot Jollibee Great Burgers Great
L) Chicken & Device (series) B e

: liégié[i‘atinll

No. |

95740

95741

95742

2907060

Regislralio:T
e

14 Feb 2001

17 Jan 2001

17 Jan 2001

29 May 1995 _

300352025

1984 A-B/99

668/97

<11 Jan 2005

04 Apr 1995

04 May 1995

Class |

29

42

3
an
29
42

29




Country

" Trademark

T™ Logo

~ Registration

Hong Kong

JOLLIBEE MASCOT DEVICE

Hong Kong

JOLLIBEE NAME (IN CHINESE
CHARACTERS "SIU LOK
FUNG")

Hong Kong

JOLLIBEE NAME (IN CHINESE
CHARACTERS "SIU LOK
FUNG")

Hong Kong

JOLLIBEE NAME (IN CHINESE
CHARACTERS "SIU LOK
FUNG")

Hong Kang

Hong Kong

JOLLIBEE NAME (IN CHINESE
CHARACTERS "SIU LOK
FUNG")

JOLLIBEE & DESIGN

Jollibee

India

JOLLIBEE & DESIGN

f GO

Jollibee

4465/99

09486 of 1996

09487 of 1996

_No. |

7i_ﬁégislrali0u -

12 May 1995

01 Mar 1995

01 Mar 1995

09488 of 1996

09489 of 1996

1367743

1356313

01 Mar 1995

29 Jun 2005

10 May 2005

Class

L5
(59




Country Trademark ™M L(-:.gu
Jollibee
ind JOLLIBEE GREAT BURGERS
s GREAT CHICKEN & DEVICE
Gr ‘,( ff:/'/ Lo
rm" Chard'on
Jollibee
s JOLLIBEE GREAT BURGERS
e GREAT CHICKEN & DEVICE
Grest ot e
e BEE HEAD DEVICE (BLACK &
Hel WHITE) - MAIN
Indonesia _:% 3 = —j - 7_ . 'n
BEE HEAD DEVICE (BLACK & A0
WHITE) - MAIN Cosr
Indonesia CHAMP WORD MARK - MAIN CHAMP
. CHICKENJOY WORD MARK -
Indonesia MAIN ( H ( \] \JOH
. CHICKENJOY WORD MARK -
Indonesia ( Hik f\i \3@&

MAIN

Indonesia

Indonesia

EVERYDAY DELICIOUS
SLOGAN - MAIN

EVERYDAY
D[ i( IOUS

JOLLIBEE

J()l,x,nsl-;lc

JOLLIBE;

Indonesia
JOLLIBEE
Indonesia JOLLIBEE & DEVICE

Registration

Rcwlslmllon

Rcmsu ation

Rwrslm[mn
No.

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Pending

Pending,

Registration
_ Date

Pending,
Registration

Pending
Registration

Pending

1DM00000461
8

Class




Country Trademark '™ Logo _iiégisil-z:tioli Registration
S S T ot NN s OO | 5. Sl e 0 | Nae. Date
Jollibee
JOLLIBEE BEEFBURGER
Indonesia GREAT BURGERS GREAT ey I 367408 20 Apr 1995
CHICKEN & DEVICE o
Joliibee ol
JOLLIBEE BEEFBURGER
Indonesia GREAT BURGERS GREAT REEFRBURGER 368310 24 Sep 1996
CHICKEN & DEVICE .
— JOLLIBEE MASCOT DESIGN Pending
gon (Black & White) - MAIN Registration
pas JOLLIBEE MASCOT DESIGN Pending
g i (Black & White) - MAIN Registration
Indonesi YUM WORD MARK - MAIN Panting
DGR ‘ Y UM Registration
Jollibee
. JOLLIBEE GREAT BURGERS 5 o, J
Indonesia GREAT CHICKEN & DEVICE 100922 20 Sep 2002
JOLLIBEE GREAT BURGERS
y 1923 2
dssae GREAT CHICKEN & DEVICE L 241 Bep 2002
- BEE HEAD DEVICE (Black & T o 8 Bl
e White) - MAIN w v
haly | b o s Bl B i O
"4 Pendine
ciamp worD MARK - MAIN | C'HLANP cnding
= | Registration | n

Class




Country Trademark ™ l_;()go R'cg_;,ri:&;[rali()n T Registration ~ Class
=z ~ No. |  Date
ICKE - ; e s
ltaly PSRRI SRR, CHICKENJOY | 1521186 10Dec2012 | 29
MAIN HHURE A
aly | S L e g
EVERYDAY DELICIOUS FVERYDAY (551867 o a3 =
SLOGAN - MAIN DELICIOUS. : s T
JOLLIBIGE
Italy JOLLIBEE 1521185 10 Dec 2012 29
maly | A e
JOLLIBEE MASCOT DESIGN o 5
o) 2013 2
(Black & White) - MAIN feok el L =
Italy il ] r _'__ » 1 '_ é_lS_ -
- DI
YUM WORD MARK - MAIN Y UM Pending, 29
Registration
ltaly BEEPBARIDEVILE(Bigdcs T, 121001 06 Dee 2012 43
White) ) Y
-7
Jordan JOLLIBEE WORDMARK JOLLIBEE 121002 06 Dec 2012 43
el BEE HEAD DEVICE (Black & Pending 5
White) - MAIN Registration :
Korea - i, N [hsals
Republic of 29
(South)
CHICKENIJOY WORD MARK - CHICKEXIOY Pending -
MAIN Registration =
_—!"(OTCE{ =
Republic of 43
(South) i o o e
EVERYDAY DELICIOUS EVERYDAY Pending =
SLOGAN - MAIN DELICTOUS. Registration




_méountl'y " Trademark 'I'M-Logo chgislrétiu“h T RLE;I‘:EI‘R{I(); Class
RSNy s SRR e e T ~ No. | Date

Korea - dlle.

Republic of JOLLIBEE & DESIGN @ 40-0358457 21 Mar 1997 7
(South) j
Korea -

Republic of JOLLIBEE & DESIGN 40-0372192 09 Aug 1997 5
{South)
Korea -

Republic of JOLLIBEE & DESIGN 40-0372105 08 Aug 1997 2
(South)
Korea - :
e JOLLIBEE GREAT BURGERS ;e

RLp‘ubhc of GREAT CHICKEN & DEVICE 3069351 18 Jul 1997 7
(South)
Korea -

5 e JOLLIBEE GREAT BURGERS ”

Republic of GREAT CHICKEN & DEVICE 377580 08 Oct 1997 2
(South) -
P JOLLIBEE GREAT BURGERS

. - o o —. L 2607

chubl_lc of GREAT CHICKEN & DEVICE 369351 18 Jul 1997 7
(South)

sz‘lﬁ?c'o ¢ | JOLLIBEE GREAT BURGERS Pending .
b ; GREAT CHICKEN & DEVICE Registration =
(South) 5

poorea - | JOLLIBEE MASCOT DESIGN Pending i
‘E‘;L;m_‘;)" (Black & White) - MAIN Registration




40

Iicgi#tr'a.lf(;h
~ No._

95849

95850

95851

05852

. Country Trademark 'l‘N-I'Logo )
[Corea -
Republic of JOLLIBEE LLOGO AND DEVICE
(South)
Kuwait BEE DEVICE
IKKuwait BEL DEVICE
Kiiwiit BEE DEVICE ;
it BEE HEAD DEVICE (Black &
Whitc) - MAIN
T BEE HEAD DEVICE (Black &
" White) - MAIN
Kuwait CHAMP WORD MARK - MAIN CHAMP
Kuwait CHICKENJOQY WORD MARK - CHICKENJOY
MAIN
L CHICKENJOY WORD MARK -
Kuwait

MAIN

CHICKENJOY

Pending
Registration

Pending,
Registration

Pending
Registration

Registration
e

13 Jun 2010

13 Jun 2010

13 Jun 2010

13 Jun 2010

Pending
Registration
Pending
Registration

Class




a1

a Country

Trademark

EVERYDAY DELICIOUS

“IM Logo

EVERYDAY

DEVICE (JOLLIBEE MASCOT)

Lan SLOGAN - MAIN DEL]C[OUS
Kuwait JOLLIBEE JOLLIBEL
Kuwait JOLLIBEE J OLLIBEE
Jollibee.
st JOLLIBEE (WORD) AND PTG
awa DEVICE ' &
Jollibee.
v JOLLIBEE (WORD) AND L
uwal DEVICE
"Jollibes.
Kuwait JOLLIBEE & DEVICE
Kuwait JOLLIBEE & DEVICE
Kuwail JOLLIBEE & Device
. o
) JOLLIBEE & THREE BEE a-
Kuwait

Registration

No.
Pending
Registration

Pending,
Registration

Pending
Registration

Re glstxa;lm
___Date

29947

25 Nov 2005

99734

20945

99736

25 Nov 2005

28 May 1997

28 May 1997

26 Nov 1995

28 May 1997

Class




42

Country ~ Trademark ™M l,n—go
o™
JOLLIBEE DEVICE & JOLLIBEE q 2
Kuwait FOODS CORPORATION \}E;iff%"
Clalh
Kuwait JOLLIBEE LOGO AND DEVICE ’;;
Jollibee
(G
Kuwait JOLLIBEE LOGO AND DEVICE ¥
Jollibee
o JOLLIBEE MASCOT DESIGN
S (Black & White) - MAIN
— JOLLIBEE MASCOT DESIGN
(Black & White) - MAIN
Kuwait YUM WORD MARK - MAIN YUM
Jaitivee.
B JOLLIBEE GREAT BURGERS '
3 GREAT CHICKEN & DEVICE
Lebandn . e

BEE HEAD DEVICE (BLACK &
WIHITE) - MAIN

“Registration

29946

95847

95848

Pending
Registration

Pending
Registration

Registration
~ Date

25 Nov 2005

13 Jun 2010

13 Jun 2010

Pending
Registration

66960

20 Sep 1995

Pending
Registration

Class

42

28
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- _é:);lt;t;} ] Trademark TM L()go .
T BEE HEAD DEVICE (BLACK & G i
alaysie WHITE) - MAIN anty)
Malaysia CHAMP WORD MARK - MAIN CHAMP
el CHICKENJOY WORD MARK - i
L MAIN CHICKENIOY
. CHICKENJOY WORD MARK - O .
Malaysia MAIN (H;( IXE\JU‘l
— EVERYDAY DELICIOUS EVERYDAY
- SLOGAN - MAIN DELICIOUS
Malaysia JOLLIBEE JOLLIBEE
Malaysia JOLLIBEE JOLLIBEE
Jelllbee.
Malaysia JOLLIBEE (word) and Device
B i\flalaysia i - s ] o = it w_,;,
ongs
JOLLIBEE MASCOT (SERIES OF s
3) "
\ JOLLIBEE MASCOT DESIGN
Malaysia

NRNRILE] & S

(Black & White) - MAIN

- liégislratibn

No.

Pending
Registration

I b
Pending
Registration
Pending
Registration

Pending
Registration

b 1
Pending
Registration

2000-2359

Pending
Registration

95003171

2000-02358

Pending
Registration

RT:gﬂ'stra(ion

08 Apr 1995

03 Mar 2000

Class

29
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Country N ) Trademark ™ Logo
ideia JOLLIBEE MASCOT DESIGN
e (Black & White) - MAIN
e homsln JOLLIBEE GREAT BURGERS
alays GREAT CHICKEN & DESIGN
o e JOLLIBEE GREAT BURGERS .
ext GREAT CHICKEN & DESIGN
o JOLLIBEE GREAT BURGERS
Ve GREAT CHICKEN & DEVICE
New T
 Zealand | o ok
JOLLIBEE GREAT BURGERS
GREAT CHICKEN & DEVICE
New =
__Zealand ! -
BEE HEAD DEVICE (BLACK &
WHITE) - MAIN
S BEE HEAD DEVICE (BLACK &
WHITE) - MAIN
Oman CHAMP WORD MARK - MAIN CHAMP
CHICKENJOY WORD MARK - ) s
Oman MAIN CHICRENIOY

 Registration
_No.

Pending
Registration

665344

764426

"Regislraiion
__Date

27 Jul 2000

21 Oet 2002

254483

254484

Pending
Registration

06 Oct 1995

06 Oct 1995

Pending
Registration

Pending,
Registration
Pending
Registration

Class

29

42

29

29
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Country Trademark Y Lt)g;
CHICKENJOY WORD MARK - K EN IOV
Oman MAIN {, ili( l\ i\l()\
—_— EVERYDAY DELICIOUS EVERYDAY
SLOGAN - MAIN DELICIOUS.
Oman JOLLIBEE (WORD MARK) JOLLIBEE
Oman JOLLIBEE (WORD MARK) JOLLIBEE
Oman JOLLIBEE (WORD MARK) RS
Joilibes.
Oman JOLLIBEE GREAT BURGERS :
e GREAT CHICKEN & DEVICE
— JOLLIBEE MASCOT DESIGN :
'y (Black & White) - MAIN @é
%_71
S JOLLIBEE MASCOT DESIGN >
(Black & White) - MAIN @T
<
Oman YUM WORD MARK - MAIN YUMN
Jollibee.
o JOLLIBEE GREAT BURGERS
GREAT CHICKEN & DEVICE -
qﬂﬂ%ﬁ?ﬂ&#z.

Papua New
Guinea

l{cgiéira-i'ir(;ﬁ' |

No.

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

11660

Pending
Registration

Pending
Registration

Pending
Registration

59020

_chislra tion
~_ Date

29 May 2005

Class

29
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totllltfy Trademark ™ Lngd 7 ' chi.s-‘-lai{;n Wﬁegistrati;;nﬂ | Class
o L M o No. | Date
JOLLIBEE GREAT BURGERS o , i
GREAT CHICKEN & DEVICE s 1 Sep 1585 e
Palzug New i 42
Guinea - i I s
1/3 POUND PATTY CHAMP 4-2010- R
EXTRA BIG LOGO & DEVICE 004210 £ e 5
__ Philippines 7_7 ) —j | _,,Ag Ry . 7_ 3 29
1/3 POUND PATTY CHAMP O
EXTRA BIG LOGO & DEVICE A 28 Jan 2011 29
(IN COLOUR) I
_Philippines | e e e
AFFORDELICIOUS A=2010- 07 Apr2011 35
= 010083 pr4 =

ol ey AMAZING ALOHA & 4-1996-

5 ’) 2
PHITies PINEAPPLE SLICE DEVICE 108683 DA Rae 2002 3¢
4-2012-

H E o ) 7 3
Philippines BEE HAPPY 003129 24 May 2012 35
Philippi BEE HEAD DEVICE 42l 19 Feb 2007 18

hilippines :E HE 007557 2
' Philippines | ) S el Sl i les | 28
- LN R 20
_ e e, 16
e e | 9
= = S SNEE iR i 55
£ i e ey 24
AL —




" Country

Philippincs

Philippines

47

Trademark

™ La-g-n

BEE HEAD DEVICE

BEE HEAD DEVICE (BLACK &
WHITE) - MAIN

CHAMP

CHAMP

Philippines

-‘ V‘Phif-i—ppines

CHICKEN TORPEDO

CHICKENTORPEDO

CHICKENJOY WORD MARK -

7 W CHICKENJOY
wr CHICKENJOY WORD MARK -  Jir e S
Filippings MAIN CHICKENJOY
Philippines CONE TWIRL CONE TWIRL
Philippines | CRISPYLICIOUS (WORD MARK) | CRISPYLICIOUS
s DITO ANG
D 5 %, B
7 Philippines DITO ANG SARAP MAGING SARAP MAGING
; DITO ANG
Philippines ARG ANSASQITI{QE\MAGING SARAP MAGING
i & PAMILYA
¢ ” 5 EVERYDAY
Philippines LVERYDSAUYN%E‘SE{:'RVES A DESERVES A
SUNDAE
PR FINANCE
Philippines | FINANCE BEYOND NUMBERS BEYOND

NUM BERS

Ph%ligﬂi@r

HAPPYPLUS CASHLESS
PAYMENTS WITH REWARDS
LOGO AND DEVICE (IN BLACK
& WHITE)

Philippines |

ﬂ]{_c_gi'slralioﬁi
. No. |

4-2004-
006570

4-2012-
004771

4-2010-
004236
4-2004-
011637

4-2004-
006569

4-2012-
004770
4-2010-
010089

4-2012-
000563

_Date

06 Jan 2006

26 May 2006

12 Jul 2012

07 Apr 2011

31 May 2012

 Registration

Class

41

16

9
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“Country |  Trademark " TM Logo | Registration | Registration | Class
— e L No. . _ Date
e — — ——————— i S G P — e — 35
o= . . — — 2 —_— - ——— P— P——. — 16
HAPPYPLUS CASHLESS ol L
PAYMENTS WITH REWARDS thannunii i 4-2011-
) 2 2 C
LOGO AND DEVICE (IN Eﬂgﬂﬁ'}f 009245 i Vgl :
| coLowr) SEEERe— L
Philippines B e = 36
e 1 = 35
N = T e
HETTY MASCOT DESIGN £-4105- 23 Jul 2009 25
007563
~ Philippines R e . 4
21
A e R O -
R Ll B B
T | - L e
3 g ' " |24
_ ) RO i . [
P ——————— EE I — - SR S e - vy gt e o l 6
HETTY MASCOT HOUSE 4-2010-
DEVICE (IN BLACK & WHITE) 005365 bl 2t "
_Philippines | LN R AN
e _ i e B B S B
i " il e oo a Tt (G
y s o e L R T i i Y o e Lo
HETTY MASCOT HOUSE 4-2010-
DEVICE (IN COLOR) 005368 e L8
Philippines—w o i o L o _T- _u ey ; N 28
B 25
L NTAD ) Pk el R ae ot
T LS e
, 4-2005- , y
lce Craze Coffee Jelly iee Crazs Cotiee Jelly 003299 05 May 2007 30




49

Coﬁlr;u'-]_— ~ Trademark ™ Logo BN chistr:ﬁioﬁ 'Rcémia—li_u;-
I N } _No. _Date
B
2 -
Philippines ik j k ?)6;)70353 23 Jul 2007
._ PhilippincsM : Y " :: _7 jﬁ; 7_7_ e
. i 4-2005- ol
JOLLIBEE JOLLIBLEL 007558 19 Feb 2007
“Philippines | . e e e e ) T
R -2 -
JOLLIBEE JOLLIBLE ‘3)(;;{;)702 10 Mar 2006
Ph“ippil\CS - - = ':Wfi 7_:77_7 ! 71 74: o i
: o 4-2000-
JOLLIBEE JOLLIBEE ot 24 Sep 2005
_Philippines | T Y R
H =7 -
JOLLIBEE BREAKFAST JOYS Jollibee ?)(;605?51 24 Dec 2009
Breakfast Joys
Philippines | il o AT T T
. 4-2009-
JOLLIBEE CHAMP Jollibee Champ 006900 12 Nov 2009
Philippines DR G Al
JOLLIBEE CHAMP. BIG Jollibee Champ. i
BURGER GOODNESS LIKENO | Big Burger Goodness A06905 12 Nov 2009
OTHER. Like No Other.
JOLLIBEE CHICKEN
it BARBECUE DELICIOUS INSIDE 4-2010-
S 272 -
Ehilippiies AND OUT INSIDE A 004237 %2 Mar 2013
RECTANGULAR DEVICE
Philippines | e 2 R N

Class

2
n

16
18
26

25
21
9
20
18

LN
BN D N

=3
oo

16

(V5]
th

|
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Countr—}-'ﬁ Trademark TM Logo _i{_c-{-;"is_tratimi | chistﬁr'ati(m  Class
L L1 X i No. Date
JOLLIBEE CHICKEN
BARBECUE DELICIOUS INSIDE o o
AND QUT INSIDE A ‘0'04,}3; 13 Jan 2011 29
RECTANGULAR DEVICE (IN e
COLOUR)
Philippines | IO LR, 2 B I et
JOLLIBEE CHICKEN -
BARBECUE INSIDE A oy 13 Jan 2011 29
RECTANGULAR DEVICE =
| Philippines | TS EESTEI P - 35
JOLLIBEE CHICKEN
BARBECUE INSIDE A 4-2010- .
RECTANGULAR DEVICE (IN 004234 260 2011 2’
COLOUR)
| Philippines | R e R L e
. JOLLIBEE -
JOLLIBEE GRILLED PORK 4-2012- .
g GRILLED PORK : 03 May 2012 29
TENDERS (Word Mark) e i R 000614
o JOLLIBEE IN TRAPEZOID AND 4-2011- : 5
Philippines BEE HEAD DEVICE 003560 15 Sep 2011 43
= JOLLIBEE IN TRAPEZOID AND 4-2011-
'7 ha}
Philippines | ppr HEAD DEVICE (IN COLOR) 003613 27 ek 2011 4
s JOLLIBEE IN TRAPEZOID 4-2011- >
Philippines DEVICE 003567 04 Aug 2011 13
e '} JOLLIBEE IN TRAPEZOID 4-2011-
27 Oct 2011 43
Fitlippiaes DEVICE (IN COLOR) 003543 b 4
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_ Country

Trademark

T™M Logo

Philippines

* Philippines

JOLLIBEE K1DS CLUB INSIDE A
CIRCLE DEVICE WITH A
GRAPHIC DESIGN OF FACES
OF KI1DS

“I_h;gislratior :

Registration

JOLLIBEE KIDS CLUB INSIDE A
CIRCLE DEVICE WITH A
GRAPHIC DESIGN OF FACES
OF KIDS (IN COLOUR)

JOLLIBEE KIDS CLUB INSIDE A
CIRCLE DEVICE WITH A
GRAPHIC DESIGN OF FACIES
OF KIDS AND JOLLIBEE
CHARACTER ON THE UPPER
LEFT SIDE

 Philippines |

JOLLIBEE KIDS CLUB INSIDE A
CIRCLE DEVICE WITH A
GRAPHIC DESIGN OF FACES
OF KIDS AND JOLLIBEE
CHARACTER ON THE UPPER
LEFT SIDE (IN COLOUR)

Philippines

JOLLIBEE KIDS MEAL INSIDE
A CIRCLE DEVICE WITH A
GRAPHIC DESIGN OF A FORK
ON THIE LEFT SIDE AND A
SPOON ON THE RIGHT SIDE

Philippines

JOLLIBEE KIDS MEAL INSIDE
A CIRCLE DEVICE WITH A
GRAPHIC DESIGN OF A FORK
ON THE LEFT SIDE AND A
SPOON ON THE RIGHT SIDE (IN
COLOUR)

" Philippines

No. _Date
4(1)3501150:; 31 Dec 2010
‘{1)'0250;);3" 23 Dec 2010
| o
%’0250]1503' m 31 Dec 2010—

7 ?)025031007 31 ;cc 2010

Class

2
L

(o8]
tn

16

16

16

Ll
N

La

N




Country

Trademark

A CIRCLE DEVICE WITH A
GRAPHIC DESIGN OF A FORK
ON THE LEFT SIDE, A SPOON

ON THE RIGHT SIDE AND A

JOLLIBEE CHARACTER ON

THE UPPER LEFT SIDE

JOLLIBEE KIDS MEAL INSIDE

52

TM Logo

u_ Philippines

" JOLLIBEE KIDS MEAL INSIDE

A CIRCLE DEVICE WITH A
GRAPHIC DESIGN OF A FORK
ON THE LEFT SIDE, A SPOON
ON THE RIGHT SIDE AND A
JOLLIBEE CHARACTER ON
THE UPPER LEFT SIDE (IN
COLOUR)

| Philippines—'j |

Philippines

JOLLIBEE KIDS TV AND
DEVICE WITH JOLLIBEE
CHARACTER ON THE LEFT
SIDE

“Philippines

JOLLIBEE KIDS TV AND
DEVICE WITH JOLLIBEE
CHARACTER ON THE LEFT
SIDE (IN COLOUR)

JOLLIBEE KIDS TV INSIDE A
SQUARE DEVICE

JOLLIBEE KIDS TV INSIDE A
SQUARE DEVICE (IN COLOUR)

 Philippines |

chi.-ﬂ{l'ilﬁ(il'l
No.

4-2010-
005154

4-2010-
005304

4-2010-
005151

Registration
Date

31 Dec 2010

16 Dec 2010

31 Dec 2010

4-2010-
005305

4-2010-
005152

4-2010-
005306

16 Dee 2010

31 Dec 2010

16 Dec 2010

Class

16

16

41

35

41
16

16

L
wn




L
(P}

Country Trademark . "lMl_ogo_ = it—.gm_tlat_mﬁni ' i{cglstlaﬁ(m Class
_ - o No. )  Date
U S & S - RERE T Dot Al (NS e it
; A0 4-2010- 3
JOLLIBEE LOGO AND DEVICE ‘ B0 002055 22 Jul 2010 43
Jollibee
_Philippines | . o T b ] LR
B - 1 B 30
JOLLIBEE MAAGA ANG PASKO 4-2012-
LOGO (BLACK & WHITE) 001250 Ll Bay 2Q12C°- 110
ot . 4-2008- c-
Philippines JOLLIBEE MASCOT DESIGN 007562 23 Tul 2009 16
_Philippines | K L _17 —j ____-.__....,#‘ _,: 27
41
! SR SRR IS Y 06 -
| i = O i = R rToY e L) IR e b S R R 3
E - e Rl B - 20
- i e (Mule o - ‘_ . 18
.. 21
25
JOLLIBEE MASCOT DESIGN 29
(BLACK & WHITE) - MAIN =
i Philippines 1 L, & o 43
JOLLIBEE MASCOT HOUSE 4-2010-
21 Oct 201 28
DEVICE (IN COLOR) 005367 L2000 i
" Philippines | . e =l Lk B
] R " e 16
2 snippins o[ = 41




54

“Country |  Trademark TM Logo | Registration | Registration
. ool S ~No. | Date
JOLLIBEE MASCOT HOUSE 4-2010- o ot
DEVICE( IN BLACK & WHITE) 005366 Hon2
| Philippines | . L Il T OO0 o O
JOLLIBEE SUPER MEALS JOLLIBLE SUPER MEALS e I8 Dec 2006
002450
Philippines | LRI AT AT
: 4-2005-
JOLLIKIDS JOLLIKIDS o 08 Jun 2006
- Philippines 1 :'7A""m___"ﬁr 7_'r ....... e Wiy A
: 4-2008-
ar 2
JOLLITOWN Kb 25 Mar 2010
Philippines | _ Ra i | o SRS
. 4-2005-
. P c )
Jolly Cheezy Fries JOLLY CHEEZY FRIES Py 035 Nov 2007
Philippine JOLLY CRISPY FRIES e ki 15 Apr 2010
hilippines # 006965 pr2
Ll JOLLY CRISPY FRIES (WORD | 10011 f01¢Ov TOIEG 4-2004-
Philippines MARK) JOLLY CRISP FRIES 006392 09 I'eb 2009
e JOLLY CRISPY FRIES. BEST | Jolly Crispy Fries. 4-2009-

- 19 Nov 2009
Pheligmpbtes FRIENDS FRIES. Best Friends Fries. | 006907 1 B
Philippines JOLLY HOTDOG Jolly Hotdog s 24 Dec 2009

PP 006903

Class

25

16

18
28
41
25

16
26
25

16
24
20
41

29

(92}
n




Philippines

Philippines

J’jilippines_'

Philippines

Trademark
JOLLY HOTDOG. SARAP ON-
THE-MOVE.

JOLLY KRUNCHY TWIRL

55
M logo

Jolly Hotdog.
Sarap on-the-move.

JOLLY KRUNCIN TWIRI

JOLLY SHAKES WRITTEN IN
COLORS RED AND ORANGE
ENCLOSED BY A RECTANGLE
SHADED IN BLUE

JOLLY WORD MARK - MAIN JOLLY
Philippines | JUICYLICIOUS (WORD MARK) | JUICYLICIOUS
FAMILY
Philippines FAMILY VALUES AWARDS VALUES
AWARDS
Philippines LANGHAP SARAP LANGHAP SARAP
_Philippines | ) 3 et e
MAAGA ANG
AAG PASK
MAAGA ANG PASKO ASKO
i
Philippines POPO MASCOT DESIGN die
i 3
i 3%
CPhilippines | x

l{c'gisll:éttib}r
No.

4-2009-
006906

4-2005-
001998

4-2003-
001019

Pending
Registration

Pending
Registration

Pending
Registration

4-2009-
003033

4-2012-
001251

4-2008-
007564

- chlZlmﬁe)n -
Date

19 Nov 2009

20 Nov 2006

23 Jul 2009

Class |

(5]
wn

29

TS TS T 5 Al T
L S os A = e

ton




Country - Trademark TM Logo _T-rllrcrgiiélration —ﬁlw’.cgislralicmu
ol No. | Date
POPO MASCOT HOUSE DEVICE 4-2010-
ot ) 21 Oct 2010
(IN BLACK & WHITE) 0053064
_ Philippines c e L e y L
POPO MASCOT HOUSE DEVICE 4-2010-
2
(IN COLOR) 005369 HCELI0ID
Philippines | - e el | ____v__
S 4-2009- _
SPAGHETTIEST SPAGHETTIEST 003358 18 Oct 2012
~ Philippines_| rH= e T e
J,‘",‘g‘J
S 4-2008
TWIRLIE MASCOT DESIGN Bﬁ}d 007561 23 Jul 2009
e
N
Philippines | 1 = ML T T T
“B
TWIRLIE MASCOT HOUSE /’:9 4-2010- 21 Oct 2010
DEVICE (IN BLACK & WHITE) T 005363
i &
t 3,

V_l’hi]ippines )

Class |

25
8
a1
16

16
28
25

41

99

18
16
21
28
41
24
20




57

_at—l_ﬁt?j'__ ~ Trademark = 'I'Milizg-(;—_ .liégislratian T chislralinn
e ) 3w s ) No. Date
>
TWIRLIE MASCOT HOUSE i 4-2010- _
DEVICE (IN COLOR) 005370 Intar 2010
i ‘..i
L4 E’s
Philippines = e e e I iy
ULTIMATE BURGER STEAK Uéﬂ;“é?? Pending
WORD MARK = == Registration
STEAK
philionines | UETIMATE BURGER STEAK Pending
PP LOGO Registration
Philippines YUM (WORD MARK) YUM iy 11 Nov 2010
008177 =
Philippines | 5 R R AR e -
4-2008-
e -
YUM MASCOT DESIGN e 23 Jul 2009
_Philippines | s el o e
YUM MASCOT HOUSE DEVICE </ 4-2010- 6 o T
(IN BLACK & WHITE) % 005362
Philippines | G e e )

Class

16
41

41

43

24

41

16

27

21
8
28

41




58

- Country

Trademark

" TM Lo a0

YUM MASCOT HOUSE DEVICE
(IN COLOR)

] Philim)-ines 7

BEE DEVICE

,/ =
- BEE HEAD DEVICE (Black & G
Qata White) - MAIN y
Gatar BEE HEAD DEVICE (Black & _C'/_J
White) - MAIN B0
Qatar CHAMP WORD MARK -MAIN | CHAMP
. CHICKENJOY WORD MARK - TRl A
S MAIN CHICKENJOY
CHICKENJOY WORD MARK - o A B
Qatar N CHICKENJOY
Qatar EVERYDAY DELICIOUS EVERYDAY
SLOGAN - MAIN DELICIOUS.
Qatar JOLLIBEE JOLLIBEL

llﬂgis_( ration
No.

80980

Pending
Registration

Pending
Registration

Registration
Date

14 Oct 2010

15 Apr 2010

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Pending
Registration

Class

o= 2
oo ot

41

29

29




59

Cuuntt-'y Trademark T™ Lui;o
Qatar JOLLIBEE JOLLIBEL
o JOLLIBEE CHARACTER AND

! DEVICE
. JOLLIBEE CHARACTER AND
* DEVICE
i JOLLIBEE CHARACTER AND
— DEVICE
Gatar JOLLIBEE GREAT BURGERS
GREAT CHICKEN & DEVICE
S JOLLIBEE GREAT BURGERS
/ GREAT CHICKEN & DEVICE
Qatar JOLLIBEE LOGO & DEVICE By
Jellibee
G
Qatar JOLLIBEE LOGO & DEVICE @
Jollibee
Qatar JOLLIBEE LOGO & DEVICE

_-chisii'ati(m B Ecgislralihn
~_ No. Date
Pending
Registration
57954 20 Sep 2012
57955 20 Sep 2012
57956 20 Sep 2012
14073 24 Mar 2003
14074 24 Mar 2003
57951 25 Sep 2012
57952 25 Sep 2012
57953 20 Sep 2012

Class

29

o
[£8]

29




60

__Cnunlrs'm &N Trademark TM l,ugo chislréﬁdn? 7 7chislraliun_ Class
B 5 S - e No. _ Date
1y
— JOLLIBEE MASCOT DESIGN X Pending 2
(Black & White) - MAIN Registration i
2
.‘.:,_(.
Qatar JOLLIBEE MASCOT DESIGN Pending 4
A (Black & White) - MAIN Registration £
Qaar__| JOLLY WORDMARK-MAIN | RO SRR
Qatar YUM WORD MARK - MAIN Y UM 29
- JOLLIBEE GREAT BURGERS ; A .
Qatar GREAT CHICKEN & DEVICE pre B8 Mar 2005 .12
T N SN L R P
o R, '
JOLLIBEE MASCOT DEVICE ﬁ'*@} = 29525 01 Jul 1999 42
. BEE HEAD DEVICE (Black & CTKP, Pending
Romania : AN e 29
White) - MAIN é} Registration
Saudi BEE HEAD DEVICE (Black & Pending 43
Arabia White) - MAIN Registration :
Saudi 3 = Pending, -
Arabia CHAME WORD MARK -MAIN CHAMP Registration 2
Saudi CHICKENIOY WORD MARK - OV IV INY Pending ~
; : 29
Arabia MAIN CHI KENJOY Registration
Saudi CHICKENIOY WORD MARK - o~ T T Pending "
Arabia MAIN CHK KENJOY Registration 4




 Country

Saudi
Arabia

Saudi
Arabia

Saudi
Arabia

Saudi
Arabia

Saudi
Arabia

Saudi
Arabia

Saudi
Arabia

Saudi
Arabia

Arabia

Saudi

Trademark

ol
T Dogo

EVERYDAY DELICIOUS
SLOGAN - MAIN

JOLLIBEE

JOLLIBEE

JOLLIBEE & Bee Device (word &
device mark)

JOLLIBEE GREAT BURGERS
GREAT CHICKEN & DEVICE

EVERYDAY
DELICIOUS.

JOLLIBEE

JOLLIBEE

fosh
g 4

Jollibee

JOLLIBEE GREAT BURGERS
GREAT CHICKEN & DEVICE

JOLLIBEE MASCOT DESIGN
(Black & White) - MAIN

JOLLIBEE MASCOT DESIGN
(Black & White) - MAIN

YUM WORD MARK - MAIN

fireat Eirgect®
i 7 b e
{rreal Levasis

. chisln;ii(m

No. |

Pending
Registration

Pending
Registration

Pending
Registration

1038/92

501/26

501/25

Pending
Registration

Pending
Registration

Pending

Registration

" Registration
_ Date

21 Jan 2009

17 Oct 1999

17 Oct 1999

Class

Wl
AN

29

42




62

Singapore

JOLLIBEE CHARACTER AND
DEVICE

JOLLIBEE LOGO AND DEVICE

Y
«

Jollibee

Singapore

Singapore

JOLLIBEE MASCOT DESIGN
(BLACK & WHITE) - MAIN

: Cnunﬁ‘yﬁp o Trademark ™ l-;(>g-0 [ Régislration . chislratio;a
R £ i B Be B | No. |  Date
Saudi BEE HEAD DEVICE (BLACK & 8 Pending
Arabia WHITE) - MAIN | O Registration
o/
Singapore _:___ t =l o ' —jg R #_
CHAMP WORD MARK - MAIN | CHAMP Pending
% Registration
Singapore | CTICKENIOY WORDMARK - | CHICKENJOY | mi20s748A | 20 Apr2012
" Singapore | L T o P - TRt
VERVDAY
EVERYDAY DELICIOUS EVERY D’\'\ Pending
SLOGAN - MAIN DELICIOUS. Registration
Singapore JOLLIBEE JOLLIBELE 11205747C 20 Apr2012
Singagog:________f it ;__ .. - " L

T0908261F

24 Jul 2009

10908260H

Pending
Registration

24 Jul 2009

Class ]f

29




7 Caunt;s'_

Singapore

Singapore

Singapore

South Africa

Trademark

JOLLIBEE WORD & DEVICE

YUM WORD MARK -MAIN

Joliibee

Y UM

JOLLIBEE GREAT BURGERS
GREAT CHICKEN & DEVICE

\.lllibee

f(f\f

ik

(;r:z‘rﬂ: B
{;rf.aﬂ

o

JOLLIBEE GREAT BURGERS
GREAT CHICKEN & DEVICE

“real: (J)fmjw )
i Great e

South Africa

BEE HEAD DEVICE (Black &
White)

CHADMP

CHICHKEN]OY

EVERYDAY
DELICTIOUS.

(Black & White) - MAIN

L &
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Country

Thailan}i l
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JOLLIBEE GREAT BURGERS
GREAT CHICKEN & DEVICE
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United Arab
Emirates

United Arab
Emirates

Trademark

JOLLIBEE LOGO & DEVICE

JOLLIBEE MASCOT DESIGN
(Black & White) - MAIN
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Trademark
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America
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Cm-uvltryﬂ Trademark ™ l,()gb
United fi‘f
States of JOLLIBEE MASCOT DESIGN g“
. 18 A = 3 - i
Atrien (Black & White) - MAIN o
United TF
States of
America - -
JC-LLIEEE
JOLLIBEE WORD MARK
" United | i
JOLLY
S LY SPAGHETTI
ates of foL g SPAGHETTI
America | e
United
States of
America ) S ” S e
) PALABOK
PALABOK FIESTA
= e FIESTA
United
States of
America - = ,
YUM - . YUN_I___
United
States of YUMBURGER YUMBURGER
America ] o
United
States of
/}_lr_lel'ica B < T i
BEE HHEAD DEVICE (BLACK &
WHITE) - MAIN
" Vietnam | e =

CHAMP WORD MARK - MAIN

Vietnam 7

chislr-aﬁ);l_
No.

Pending

N Rt.g:st ration
_Date

Registration
4426109 29 Oct 2013
3374063 22 Jan 2008
3393101 04 Mar 2008
3,363,459 | 01 Jan 2008
3349864 04 Dec 2007
210299

Class

29




Coun‘u;r

70

Trademark

™ Logo

Régislralion ]

S N A e, O L TR
CHICKENJOY WORD MARK - CHICKENJOY W A 5013
MAIN
Vietnam i . 4 N 7? - V::_ii ij?_i__
EVERYDAY DELICIOUS EVERYDAY
SLOGAN - MAIN DELICIOUS.
Vietnam JOLLIBEE JOLLIBLE 210739 21 Aug 2013
. Viet@l_w | o __ : _____: | e :,
JOLLIBEE oke 89304 20 Sep 2007
ﬂ’ﬂﬁ&ﬂ _"x:':'-:;: "
_ Vienam | s S s
a
JOLLIBEE MASCOT %}%" 153633 28 Oct 2010
| Vietham [ EC - Y I _7 ,—— it ,__n_m_i

JOLLIBEE MASCOT DEVICE

Vietnam

18932

08 Apr 1995

‘ chistra{iuh .

Class




Coumrj,; o

Vietnam

Trademark

Vietnam |

JOLLIBEE MASCOT DEVICE

JOLLIBEE MASCOT DESIGN
(Black & White) - MAIN

Vietham 3

JOLLIBEE STACKED LOGO

71

T™ Logo

Vietnam

PEEKING BEE

Vietnam

The Company’s subsidiaries have likewise procured the relevant trademark registrations for their

YUM WORD MARK - MAIN

respective brands.
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2 PROPERTIES

The Company’s properties are, primarily, its company-owned Jollibee stores which are located
either on Company-owned premises or on land or buildings leased by the Company from third
parties under land or building lease agreements. In terms of store floor arca, the largest

Company-owned Jollibee stores are the following:

STORE LLOCATION

Site Owner

TYPE OF
LLEASE

Tagaytay Junction

Filinvest Development Corp.

Land lcasc

Paciano Rizal

STF Really and Development
Corp.

Land lecase

Tuguegarao Tanza Junction

R. Babaran

Land lcase

Fairview Regalado

Grandworth Resources Corp.

Land lease

Dolores Junction

Jolly Palate IFoods Corporation

L.and lease

FTI1 Sunshine Mall

Sunshine Plazamall Association
Incorporated

Building lease

Metropolis

Manucla Corporation

Land lcase

Agoo La Union

Niscan Development
Corporation

Land lease

Bacao Dai-Ichi Electronics Land lease
Manufacturing Corporation

Molino Shopper’s Paradise Molino Land lcase
Corp.

New Las Pinas Tres Marias 3asa Building, lease
Corporation

Bacolod 2 La Salle TJ Development, Inc. Land lease

Calasiao S. Saura Land lcase

GMA Cavite Benz-Qil Philippines, Inc. lLand lcase

. Cabahug

Zomer Development Corp.

Land lease

5. Rodriguez

Linkage Real Estate and
Management Corporation

Land lcase

Friendship

Holy Mary Memorial Park, Inc.

Land lease

Ortigas Roosevelt

Alben Holdings, Inc.

Land lcase

Legaspi Rizal

United Church of Christ in the
Philippines

Land lease

San Fernando 3-Sevilla

R. Lalwani

Land lcase

The Company houses its main office in the Jollibee Plaza located in Emerald Avenue, Ortigas
Center, Pasig City (where it occupies an arca totaling approximatcly 10,104.35 square meters)
and in the Jollibee Center located in San Miguel Avenue (where it occupies an arca totaling
approximately 3,089.50 square meters). It also lcases additional office spaces in the Jollibee
Plaza, Jollibee Center, and the Karina, Jjaciss and Sheridan buildings.

The 10-hectare property occupied by ZFC in Calamba, Laguna is owned by the Company, while
the 7,719-square meter property occupied by ZFC in Mandaue City is owned by Frecmont Foods
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Corporation. Additionally and as stated previously, the Company opened a new warchousing and
distribution center in Brgy. Marcelo Green Village, Paranaque City.

All of the properties owned by the Company are free of licns and encumbrances.

3. LLEGAL PROCEEDINGS

For purposcs of this discussion, a legal procecding is deemed “material” if the claim involved
amounts 1o at least PhP5.000,000.00. Following arc the material pending legal proceedings o
which the Company is a party as of December 31, 2013:

Srs. ESCAT, ET AL., VS. JOLLIBEE FOODS CORP., ET AL
Civil Case No. Q-93-17683
Regional Trial Court, Branch 85, Quezon City

This is a claim for damages amounting to PhP5.3 Million arising from various illncsscs allegedly
suffered by the children of the plaintiffs after dining at the Jollibee Crossroads Arcade, a
franchised store owned and operated by Great Foods Corp.

The Company has presented its evidence, and is awaiting the completion of presentation of
evidence of other parties.

1..0.L. FOOD VENTURES CORP. VS. JOLLIBEE FOODS CORP., ET AL
Civil Case No. 02-105339
Regional Trial Court, Branch 37, Manila

1LOL Food Ventures Corporation, MALL Food Ventures Corporation (“MAILL”) and Royai
Garden Restaurant, Inc. (“Royal Garden™) arc sub-lessces of the Company. The Company, on the
other hand, is the lessee of LOL Realty Corporation. While the Company is the sub-lessor of 1.LOI.
Food Venturcs, MALL and Royal Garden, thesc sub-lessees remit their rent directly to 1.OLL
Realty Corporation, the principal lessor.

LOL Food Ventures filed this case seeking reimbursement from MALL and Royal Garden for the
leased premises’ common area expenses that LOL Food Ventures allegedly advanced since 1999
on behalf of MALL and Royal Garden in the amount of PhP3,394,482.24 for Royal Garden and
PhP2,740.311.57 for MALL. LOL Food Ventures impleaded the Company as a party delendant
and holds the Company liable for the total amount of PhP6,134,793.81 in view of the Company’s
role as the sub-lessor of the leased premiscs and therefore, according to LOL Food Ventures
Corporation, responsible for collecting the common arca cxpenses from MALIL and Royal
Garden.

On 7 March 2002, the Company filed its “Answer With Counterclaim and Cross-claim”
maintaining that the common area expenscs pertain 1o the operation of the common area as a food
courl and include the following items: clectric and water utility charges, sceurity services,
janitorial services and other related food court operating expenses. While the Company is the sub-
lessor of the plaintiff, MALL and Royal Garden, the Company never agreed 1o act as the operator
of the food court (the common arca) charged with collecting the expenses connccted with its day-
to-day operation.
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On 3 December 2014, the Court rendered a Decision holding the Company and other defendants
jointly and severally liable to the plaintiff. The total amount awarded was approximately PhP6
Milliion. On 17 January 2014, the Company filed a Motion for Reconsideration.

4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS

There were no matters submitted to a vote by sccurity holders of the Company during the fourth
quarter of the fiscal year covered by this Report.

PART II. OPERATIONAL AND FINANCIAL INFORMATION
5. MARKET PRICE FOR ISSUER’S COMMON EQUITY AND RELATED STOCKHOLDER
MATTERS

(A) Market Price of and Dividends on Registrant’s Common Equity, and Related
Stockholder Matters

(1) Marlket Information

Shares traded at the Philippine Stock Lixchange

2013 2012
High Low High Low
1™ Quarter 129.50 104.20 119.50 89.20
2" Quarter  151.00 123.20 118.00 100.00
3% Quarter 178.00 137.30 107.90 94.00
4" Quarter 185.00 161.00 109.80 99.70

Sowrce: Philippine Stock Fxchange

The high and low daily closing prices for the first quarter of 2014 are PhP175.90
and PhP151.00 respectively.

(2) ilolders

~

There are approximately 3.244 holders as of December 31, 2013, The
Company’s top 20 sharcholders as of this date arc:



Jollibee Foods Corporation
Tep 20 Stockholders
As of December 31, 2013

Total Direct % of Ownership
& Indirect Shares Issued & Outstanding
1 PCD Neminee Corporation (Non-Filipino) 312,031,411 29.65%
2 Hyper Dynamic Corporation 273,218,750 25.96%
3 Honeysea Corpaoration 127,743,747 12.14%
4 PCD Nominee Corpaoration (Filipino) 87,863,453 8.35%
5 Winall Holding Corporation 54,140,736 5.14%
6 Honeyworth Corporation 40,810,873 3.88%
7 Kingsworth Corporation 29,168,935 2.77%
8 Ceniregold Corporation 27,430,964 261%
9 Gemma Tanbuntiong 21,810,601 2.08%
10 Venice Corporation 18,920,382 1.80%
11 A-Star Holding Corporation 16,920,393 1.61%
12 Tony Tan Caktiong 8,994 565 0.85%
13 Azucena T. King 10,491,189 1.00%
14 William Tan Untiong 7,216,721 0.69%
15 Longshore Corporation 5,260,184 0.50%
16 Ernesto Tanmantiong 4,935,970 0.47%
17 Paul Rosenberg 934,320 0.09%
18 Sysmart Corporation 759,374 0.07%
19 Susana Tanmantiong 740,857 0.07%
20 Ysmael Baysa 511,667 0.05%
Total 1,050,005,102 99.78%
Cthers 2,348,983 0.22%
Total Issued and Outstanding 1,068,801,425
Treasury Shares ( per SEC 11-C) 16,447,340 1.56%
Total Issued and Outstanding™ 1,052,354,085 100.00%

“(net of Treasury Shares)

Source; JFC Masterlist submitted by RCBC. =

3) Dividends

Below are the cash dividend declarations of the Company for the years 2011, 2012 and 2013:

Cash Declaration Date Ex-Date Record Date Payment Date
Dividend
PhP0.50 Aprif 13, 2011 May 2, 2011 May 5, 2011 May 31, 2011
PhPP0.57 November 4, 2011 November 17, 2011 November 22, 2011 December 16, 201 1
PhP0.58 April 12, 2012 May 4, 2012 May 9, 2012 May 31, 2012

PhP0.62 November 12,2012 November 27, 2012 December 3, 2012 December 19,2012
PhP1.00*  November 12,2012 November 27, 2012 Deecember 3, 2012 December 19, 2012
PhP0.65 April 11,2013 May 2, 2013 May 7, 2013 May 30, 2013
PhP2.00*  August 6, 2013 September 16, 2013 September 19,2013 October 14, 2013
PhP0.71 November 12,2013 November 26, 2013 November 29, 2013 December 16, 2013

*Special cash dividends,
(4) Recent Sales of Unregistered Sceurities

There are no recent sales of unregistered securities.
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Senior Management Stock Option and Incentive Plan

On December 17, 2002, the SEC approved the exemption requested by the Jollibee Group of
Companics (“Jollibee Group™) on the registration requirements of the 101,500,000 options
underlying the Parent Company’s common shares to be issucd pursuant to the Jollibee Groups
Scnior Management Stock Option and Incentive Plan (the Plan). The Plan covers selected key
members of management of the Jollibee Group, certain subsidiaries and designated alfiliated
entities.

The Plan is divided into two programs, namely, the Management Stock Option Program (MSOP)
and the Executive Long-term Incentive Program (EL'TIP). The MSOP provides a yearly stock
option grant program based on company and individual performance while the ELTIP provides
stock ownership as an incentive to reinforce entreprencurial and long-term ownership behavior of
execuliveparticipants.

MSOP. The MSOP is a yearly stock option grant program open to members of the corporate
management committee of the Jollibee Group and members of the management committee, key
talents and designated consultants of some of the business units.

Each MSOP cycle refers to the period commencing on the MSOP grant date and ending on the
last day ol the MSOP exercise period. Vesting is conditional on the employment of the
employce-participants to the Jollibee Group within the vesting period. The options will vest at
the rate of one-third of the total options granted on each anniversary of the MSOP grant date until
the third anniversary.

The exercise price of the stock options is determined by the Jollibee Group with reference to
prevailing market prices over the three months immediately preceding the date of grant for the 1st
up to the 7th MSOP cycle. Starting with the 8thMSOP cycle, the exercise price of the option is
determined by the Jollibee Group with reference to the market closing price as at date of grant.

The stock options expire eight years after grant date. The Jollibce Group does not pay cash as a
form of settlement.

On July 1, 2004, the Compensation Committee of the Jollibee Group granted 2,385,000 options
under the 1st MSOP cycle to eligible participants. The options will vest at the rate of one-third of
the total options granted from the start of the grant date on cach anniversary date which will start
after a year from the MSOP grant date. One-third of the options granted, or 795,000 options,
vested and may be exercised starting July 1, 2005 and expired on June 30, 2012. On July 1, 2005
to 2013,the Compensation Committee granted series of MSOP grants under the 2nd to 10th
MSOP cycle to cligible participants. The options vest similar to the 1st MSOP cycle.

The movements in the number of stock options outstanding and related weighted average exercise
prices (WALP) are as follows:

2013 2012 2011

Number of Number ol Number of

Options WAEP Options WALP Options WAL
Tolal options granied as at end of year 33,404,194 £62.69 29.808.694 P33.07 26,790,664 P416.89
Quistanding at beginning of year 16,788,056 P63.90 17,505.395 P52.39 15,904,997 P43.46
Options granted during the year 3,595,500 142.51 3.018,030 107.90 3,516,970 89.90
Options exercised during the year (3,373,561)  46.34 (3.375.913)  41.80 (1,507.813)  43.07
Options forleited during the year (94,058) 74.45 (339.454) 80.52 (408,759) 62.03

Qutstanding al end of year 16,915,937 1°83.77 16,788.056 £63.90 17,505.395  P52.39
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Exercisable at end ol year 10,216,427 £57.83 10,367,798 P435.83 10,424 829 P40.10

The average share price isP143.27, P103.4] andP85.48in2013, 2012 and 201 1, respectively. The
weighted average remaining contractual life for the stock options outstanding as of
December 31,2013, 2012 and 2011 is 4.83years, 4.66 years and4.88 years, respectively.

The weighted average fair value of stock options granted in 2013, 2012 and 2011 is P30.55,
P23.43 andP23.67, respectively. The fair value of sharc options as at the date of grant is
estimated using the Black-Scholes Option Pricing Model, taking into account, the terms and
conditions upon which the options were granted. The option style used for this plan is the
American style because this option plan allows excreise belore the maturity date. The inputs 1o
the model used for the options granted on the dates of grant for cach MSOP cycle are shown
below:

Risk-free Lxpected Stock Price
Expected Interest Life ol on Grant Lixercise
MSOP Cycle Ycarof Grant DividendYicld  Volatility Rate the Option Date Price
Ist 2004 1.72% 36.91% 6.20% 5-7 years £24.00 £20.00
2nd 2005 1.72% 36.91% 6.20% 5-7 years 29.00 27.50
3rd 2006 1.72% 36.91% 0.20% 5-7 years 35.00 3232
4th 2007 1.70% 28.06% 0.41% 3-4 years 52.50 50.77
5th 2008 1.80% 26.79% 8.38% 34 years 34.00 39.85
6th 2009 2.00% 30.37% 5.28% 3-1 years 48.00 45.45
Tth 2010 2.00% 29.72% 5.25% 34 years 70.00 57.77
8th 2011 2.00% 34.33% 4.18% 3~ years 89.90 39.90
9th 2012 2.00% 28.72% 3.50% 34 years 107.90 107.90
10" 2013 2.00% 29.38% 2.68% 3-4 years 145.00 145.00

The expected life of the stock options is based on historical data and current expectations and is
not necessarily indicative of exercise patterns that may occur. The expected volatility reflects the
assumption that the historical volatility over a period similar to the life of the options is indicative
of future trends, which may also not necessarily be the actual outcome.

ELTIP. The ELTIP entitlement is given to members of the corporate management committee.

Each ELTIP cycle refers to the period commencing on the ELTIP entitlement date and ending on
the last day of the ELTIP exercise period. Actual grant and vesting is conditional upon
achievement of the Jollibee Group’s minimum medium to long-term goals and individual targets
in a given period, and the employment of the employee-participants to the Jollibee Group within
the vesting period. If the goals are achicved, the options will be granted. Starting with the 3rd
ELTIP cycle, a percentage of the options 1o be granted arc based on the percentage of growth in
annual earnings per share such that 100%, 50% or 25% of the options granted when percentage of
growth in annual earnings per share are 12% and above, 10% to less than 12% or 8% to less than
10%, respectively.

The exercise price of the stock options is determined by the Jollibee Group with reference to
prevailing market prices over the three months immediately preceding the date of entitlement.

The Jollibee Group does not pay cash as a form of scttlement. Starting with the 3rd ELTIP cycle,
the excrcise price of the option is determined by the Jollibee Group with reference Lo the closing
market price as of the date of grant.

On July 1, 2004, the Compensation Committee gave an cntitlement of 22,750,000 options under
the 1st ELTIP cycle to eligible participants. The options will vest at the rate of onc-third of the
total options granted on each anniversary datec which will start after a year of the ELTIP grant
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date. One-third of the options granted, or 7,583,333 options, vested and may be exercised starting
July 1, 2007 and expired on June 30, 2012. On July 1, 2008 and October 19, 2012, atotal
entitlement of 20,399,999and 24,350,000 options was given 1o cligible participants under the 2nd
and 3rd ELTIP cycle, respectively.

The movements in the number of stock options outstanding for the 2nd and 3rd ELTIP cycles and
related WAEP for the years ended December 31, 2013, 2012 and 2011 follow:

2013 2012 2011

Number of Number ol Number of

Options WAEP Options WALP Options WALEP
Total options given as of end of year 67,499,999 £56.66 66.749.999 P56.12 43,149.999  $£29.38
Outstanding at beginning of year 37,811,665 P80.51 27,674,569  P32.52 30,661,735 P32.72
Options granted during the year 750,000 105.00 23 600,000 105.00 750.000 39.85
Options exercised during the ycar (1,375,5355) 39.85 (12.962,905) 24.19 (787,160) 20.00
Options lorfeited during the year - - (499,999) 39.85 (2.950,000) 3985
Quistanding at end ol year 37,186,110 P82.51 37.811.665 P80.51 27.674,569 P32.52
lixercisable at end of ycar 12,836,110 P39.85 7.471,665 £39 85 10,224,570 £20.00

The weighted average remaining contractual life for the stock options outstanding as of 2013,
2012 and 2011 is 5.30years, 5.68 years and3.02 ycars, respectively.

The fair value of stock options granted isP22.96 in2013 and 2012. The fair valuc of sharc options
as at the date of grant is estimated using the Black-Scholes Option Pricing Model, taking into
account the terms and conditions upon which the options were granted. The option style used for
this plan is the American style because this option plan allows exercise before the maturity date.
The stock options graited under the 2nd and 3rd ELTIP cycles will expire on April 30, 2017 and
2020, respectively. The inputs to the model used for the optionsgrantcd on the dates of grant for
each ELTIP cycle is shown below:

Lixpeeted Stock Price
Dividend Expected Risk-Iree Lile of on Gram Lixereise
ELTIPCycle  Ycar of Grant  Yield Volatility Interest Rate  the Option Date Price
B 2004 1.72% 36.91% 6.20% 5 years P24.00 £20.00
5l 2008 1.80% 20.79% 8.38% 3-4 years 34.00 39.85
3¢ 2012 2.00% 28.74% 3.60% 3-4 years 105.00 105.00

The expected life of the stock options is based on historical data and current expectations and is
not necessarily indicative of exercise patterns that may occur. The expected volatility reflects the
assumption that the historical volatility over a period similar to the life of the options is indicative
of future trends, which may also not necessarily be the actual outcome.

The cost of the stock options expense charged to operations under “General and administrative
expenses” account amounted to £150.4 million, £77.0 million andP73.6 million in 2013, 2012
and 2011, rcspcclive]y.3

4 See Note 22 of the Audited Financial Statements.
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External Audit Fees

Audit and Audit-Related Fees: For the 2013 audit, the aggregate ee for professional services
rendered by the external auditors is approximately PhP18.6 Million, broken down as follows:
approximately PhP8.3 Million for international operations and PhP10.2 for Jollibee and local
subsidiaries.

For the 2012 audit, the aggregate fee for professional services rendered by the external auditors is
approximately PhP18.5 Million, broken down as follows: approximately PhP8.0 Million for
international operations and PhP10.5 Million for Jollibee and local subsidiaries.

Tax Fees: In 2013 and 2012, fees for professional services rendered by the external auditors for
tax accounting, compliance, advise and other tax scrvices are included in the external audit fecs.

Other Fees: There arc no other fees billed for 2013 and 2012 professional services rendered by
external auditors other than those mentioned above.

The proposal of external auditors for professional services was submitted to, and reviewed by, the
Audit Committee which, in turn, is endorsed to the Board of Dircctors for approval.

6. MANAGEMENT’S DISCUSSION AND ANALYSIS OR PLAN OF OPERATIONS
Jollibee Foods Corporation and Subsidiaries

" MANAGEMENT DISCUSSION AND ANALYSIS OF
RESULTS OF OPERATIONS AND FINANCIAL CONDITION

The following Management Discussion and Analysis should be read in conjunction with the
submitted Audited Consolidated Financial Statements for the years ended December 31 2013,
2012 and 2011.

The accounting policics adopted are consistent with those of the previous financial year, except
for the adoption of certain new PFRSs and amendments to existing PFRSs and PASs, which
became effective on January 1, 2013.

The Jollibee Group applied, for the first time, certain standards and amendments that require
restatement of previous consolidated financial statements. This includes PAS 19, Employee
Benefits (Revised). The effects of adoption on the consolidated financial statements arc presented
in Note 2 of the Audited Consolidated Financial Statements.

In accordance with PFRS 3,the Jollibee Group also restated its comparative 2012 consolidated
financial statements to reflect the results of the finalization of goodwill in 2013 relating to the
acquisition of 55% of Guangxi San Pin Wang Food and Beverage Management Company
(operator of the San Pin Wang noodle business in South China) as if the information existed as at
the acquisition date.

The Jollibee Group also early-adopted Amendments 1o PAS 36, Iimpairment of Assets -
Recoverable Amount Disclosures of Non-Financial Assets. This amendment affected disclosures
only.
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Please refer to Note 2 of the attached Audited Consolidated Financial Statements of the Jollibee
Group for the Summary of Significant Accounting Policies for the Basis of Preparation,
Statement of Compliance, Accounting Policies, Restatement of Comparative Financial
Statements and Basis of Consolidation for the new PFRS which became effective in 2013.

Causes for Any Material Changes (Increase or decrease of 3% or more in the financial
statements)

RESULTS OF OPERATIONS
FOR THE YEAR ENDED DECEMBER 31,2013 vS. RESTATED DECEMBER 31, 2012

Revenues and System Wide Sales

Year Ended December 31 Change
Amounts in Php Millions 2013 2012 Pct
System Wide Sales 104,090.1 92,271.2 12.8%
Revenues 80,282.8 71,059.0 13.0%

System wide sales, a measure of all sales to consumers, both from company-owned and
franchised stores grew by 12.8% in 2013 compared to 2012 driven by strong same store sales and
additional stores. Worldwide same store sales growth was around 8.0%, practically all from
higher volume of customers and purchases per store while growth in store network was 5.2%.

The Philippine business reported an11.3% growth in system wide sales while the foreign business
grew by 19.0% with the China business growing by 19.7%, Southcast Asia and the Middle LEast
business by 32.2% and the US business by 9.9%.

Consolidated revenues, which consist of sales by company-owned stores, fees [rom stores
operated by franchisees and commissary sales 1o stores, operated by franchisces grew by 13.0%,
in linc with the growth in system wide sales.

The Jollibee Group opened 235 stores (Philippines 172; Forcign 63) and closed 99 stores
(Philippines 65; Foreign business 34) during the year. It ended 2013 with 2,764 stores, 5.2%
higher than a year ago.

Cost of Salces

Consolidated cost of sales increased to £65,284.8 million, which is £6,849.3 million or 11.7%
higher than 2012 consolidated cost of sales. The following table summarizes the breakdown of
the Jollibee Group’s cost of sales for the ycars ended December 31, 2013 and 2012, respectively,
and the percentage of each component and the consolidated cost of sales to consolidated
revenues:
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Year Ended December 31 Change Pct to Rev
2012 (As
Amounts in Php Millions 2013 Restated) Amount Pct 2013 2012
COST OF SALES
Cosl of inventaries 38,227.7 33,898.2 43295 12.8% 47.6% 47.7%
Personnel costs:
Salaries, wages and employee benefits 8,416.7 7.772.0 644.7 8.3% 10.5% 10.9%
Pension expense 102.2 57.9 44.3 76.4% 0.1%  0.1%
Rent 5,962.8 5,499.5 463.3 8.4% 7.4% 1.0 %
Elecltricity and other utilities 3,443.7 3,2451 198.6 6.1% 4.3%  4.6%
Depreciation and amortization 2,811.7 24774 334.2 13.5% 3.5% 3.5%
Supplies 1,809.8 1,712.1 97.7 5.7% 2.3%  2.4%
Contracted services and professional fees 1,734.0 1,237.4 4965 40.1% 2.2% 1.7%
Repairs and maintenance 809.6 666.2 143.3 21.5% 1.0% 0.9%
Security and janitorial 325.3 294.7 3086 10.4% 0.4% 0.4%
Communication 135.0 119.5 15.5 13.0% 0.2% 0.2%
Entertainment, amusement and recreational expense 26.7 31.0 (4.3) -13.8% 0.0% 0.0%
65,284.8 58,435.5 6,849.3 11.7% 81.3% 82.2%

- Consolidated cost of inventories increased mainly due to higher sales volume. Raw material
prices increased, but only by 0.3% year-on-ycar (YoY). As a pereent of revenues, cost ol
inventories improved from 47.7% in 2012 to 47.6% in 2013.

- The increasc in the other cost items such as personncl costs, rent, clectricity and other
utilities, depreciation and amortization, supplics, contracted scrvices and professional fecs,
repairs and maintenance, security and janitorial and communication was driven by new stores
opened during the year. As a percent of consolidated revenues, most cost items did not
change or were even lower compared to 2012 due 1o strong samc store sales.

- Pension expense increased significantly as a result of the impact of the changes in
assumptions used in 2013 from 2012. Discount rate deercased from 5.7% in December 31,

2012 10 5.1% in December 31, 2013.

- Entertainment, amusement and recreational expenses decreased due to lower expenses of the

local and foreign businesses.

Gross Profit

Consolidated gross profit for 2013 increased to R214.998.0million, £2,374.5 million or 18.8%
higher than the consolidated gross profit of®12,623.5 million in 2012. Gross profit margin for the
year improved, from17.8% in 2012 to 18.7% in 2013.

Expenscs

Consolidated expenses increased to £9,066.9 million, £788.4 million or 9.5% higher than prior
year. The following table summarizes the breakdown of the Jollibee Group’s consolidated
expenses for the years ended December 31, 2013 and 2012, respectively, and the percentage of
cach expensc item to the consolidated revenues:
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Year Ended December 31 Change Pct to Rev
2012 (As

Amounts in Php Millions 2013 Reslaled) Amount Pct 2013 2012
EXPENSES
General and administrative
Personnel costs:

Salaries, wages and employee benefits 3,731.0 3,104.7 626.3 20.2% 4.6%  4.4%

Stock options expense 150.4 77.0 73.4 95.4% 0.2% 0.1%

Pension expense 104.1 44 .4 59.7 134.2% 0.1% 0.1%
Taxes and licenses 885.3 793.1 92.1 11.6% 1.1% 1.1%
Transportation and travel 339.9 2999 40.0 13.4% 0.4% 0.4%
Rent 324.5 396.4 (71.9) -18.1% 0.4% 0.6%
Professional fees 290.7 268.4 223 8.3% 0.4% 0.4%
Depreciation and amortization 260.8 228.2 326 14.3% 0.3% 0.3%
Entertainment, amusement and recreational expense 105.2 105.4 (0.2) -0.2% 0.1% 0.1%
Donation 92.5 68.2 24.3 357% 0.1% 0.1%
Repairs and mainlenance 88.2 438 444 101.5% 0.1% 0.1%
Communication 80.1 87.8 (7.7) -8.8% 0.1% 0.1%
Conltracled Services 73.4 49.9 235 471% 0.1% 01%
Training 59.4 71.3 (11.9)  -16.7% 0.1% 0.1%
Supplies 53.0 59.4 (6.4) -10.8% 0.1% 0.1%
Electricity and waler 51.9 58.7 (8.8) -11.6% 0.1% 0.1%
Provisions 31.2 140.1 (108.9) -77.7% 0.0% 0.2%
Security and janitorial 18.6 222 (3.6) -16.1% 0.0% 0.0%
Insurance 12.3 10.3 2.0 19.4% 0.0% 0.0%
Corporate events and others 675.6 979.6 (304.1)  -31.0% 0.8% 1.4%
Total General and Administrative Expenses 7,427.9 6,908.8 519.1 7.5% 9.3% 9.7%
Advertising and promotions 1,639.0 1,369.7 269.3 19.7% 2.0%  1.9%

9,066.9 8,278.5 788.4 9.5% 1.3% 11.7%

- Consolidated personnel costs increased primarily due to performance-related increases in

basic pay, employee promotions, upgrades in employee benelits and additional accrual for
stock option expense. Pension expense increased as a result of the changes in assumption
used in 2013 from 2012.

Consolidated taxes and licenses expense increased duc to higher business-related taxes and
license fees resulting from higher revenucs.

Consolidated transportation and travel expense increased duc to higher fuel consumption and
travel expenses, particularly of the Parent Company and the forcign business.

The decrease in consolidated rent expense was driven by the China business, primarily
Yonghe King, due to reclassification of cold storage rental fees to cost of sales in 2013.

Consolidated professional fees expense increased due to increases in accounting, audit, legal,
appraisal and tax service fees; mainly in relation to the merger ol Jollibee (China) Food and
Beverage Management Co. with Shanghai Yonghe King.

Consolidated donation expense increased due Lo higher net income, which is the basis for
donations made 1o the Jollibee Group Foundation, Inc. Donations made by the Jollibee
Group to the victims of typhoon Yolanda also contributed to the increase.

Consolidated repairs and maintenance expensc increased primarily due to higher annual
maintenance fees for the Parent Company's information systems and higher building
maintcnance expenses.




- Consolidated communication expense decreased since 2012 includes certain back charges
from PLDT.

- Consolidated contracted service fees increased primarily due to an inercase in outsourced
service costs, particularly for the Jollibee business.

- Consolidated supplies expense decreased duc to lower usage of office supplies of the
Corporate Functions, particularly Human Resources - ‘Training and Rescarch and
Development.

- Consolidated electricity and water expense decrcased mainly duc to lower power usage as a
result of the conversion of the Corporate Offices to LIED lighting from fluorescent lighting.
The refunds from MERALCOQO, subscription to Aboitiz and termination of some units in
Jollibee Plaza also contributed to the decline.

- Consolidated provisions decreased due to lower provisions for impairment losses on trade
receivables.

- Consolidated security and janitorial expense decreased due to lower janitorial expenses of the
Red Ribbon business.

- Consolidated insurance expense increased due to the procurement of a new global protection
for the Jollibee Group.

- The increase in consolidated advertising and promotions expense for 2013 was due to the
higher advertising spending of the domestic brands as several new products were launched in

2013.

- Consolidated corporate events and other expenses decreased on account of higher base
arising from various expenses related to store closures.

Operating Income

Consolidated operating income for 2013 increased by 36.5% or £1,586.1 million 1o
£5.931 . 1milliondriven by strong revenue growth.

As a percentage of revenues, operating income improved from 6.1% in 2012 to 7.4% in 2013 due
to higher gross profit margin and lower expenses (General and administrative expenses and

advertising and promotions) as percentages of revenucs.

Interest Income (Expense)

Year Ended December 31 Change Pct to Rev
Amounts in Php Millions 2013 2012 Amount Pdl 2013 2012
FINANCE INCOME (CHARGES)
Interest income 245.6 2701 (24.5) -8.1% 0.3% 0.4%
Interest expense (152.9) (206.0) 53.1 -25.8% -0.2%  -0.3%
92.7 64.1 286 44 5% 0.1% 0.1%

Consolidated interest income for 2013 declined compared to 2012 primarily due to lower money
market (Peso) placement rates. See Note 23 to the sccompansing Audited Consolidated Financial
Statements for more information.
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Consolidated interest expense decreased due to lower bank loans and lower interest rates. In
addition, no short-term loans were availed in 2013. Sce Note 23 of the accompanying Audited
Consolidated Financial Statements for more information.

Equity in Net Earnings (Losses) of Joint Ventures and an Associate

Year Ended December 31 Change Pct lo Reyv
Amounts in Php Millions 2013 2012 Amount Pct 2013 2012
Equity in net losses of joint ventures (115.6) (61.0) (64.68) 126.8% 0.1% -01%

Consolidated equity in net losses of joint ventures and associate pertaining to JFC’s share in the
net losses of SuperFoods Group and Wow Prime and net earnings of Entrek, the Company that
operates Jollibee stores in Brunei, increased during the year.

Other Income

Year Ended December 31 Change Pcl lo Rev
Amounts in Php Millions 2013 2012 Amount Pcl 2013 2012
OTHER INCOME - Net
Rebates and suppliers' incentives 122.4 76.1 46.3 60.8% 0.2% 0.1%
Write-off of other liabilities 97.0 2921 (195.1) -66.8% 0.1%  0.4%
Foreign exchange gain (loss) - net 46.6 (25.4) 72.0 -283.8% 0.1% 0.0%
Charges to franchisees 24.4 439 (19.5) -44.5% 0.0% 01%
Penalties and charges 17.4 16.1 1.4 8.6% 0.0% 0.0%
Pre-termination of operaling leases 13.4 43.8 (30.7) -70.2% 0.0% 0.1%
Other rentals 6.8 7.0 (0.2) -2.3% 0.0% 0.0%
Insurance claims and others i 9.6 50.0 (40.4)  -80.8% 0.0% 0.1%
337.3 .503.5 (166.2) -33.0% 0.4% 0,7%

Consolidated other income declined by 33.0% or £166.2 million to £337.3 million in 2013
mainly due to lower write-offs of other liabilities amounting to £97.0 million in 2013 compared
to last year's £292.1 million.

Income Taxes

Year Ended December 31 Change Pct o Rev
Amounts in Php Millions 2013 2012 Amount Pct 2013 2012
PROVISION FOR (BENEFIT FROM) INCOME TAX
Current 1,522.0 1,277.2 244 .8 19.2% 1.9% 1.8%
Deferred 0.7 (127.5) 128.2  -100.6% 0.0% -0.2%
1,522.7 1,149.7 373.0 32.4% 1.9% 1.6%
Effective tax rate 24.4% 23.6%

Consolidated provision for income tax for 2013increased compared to 2012 due to higher
operating income and the tax impact of the write-off of a portion of the deferred tax asscts of the
foreign business.

The resulting effective tax rate for 2013 was 24.4%, higher compared to the 23.6% cffective tax
rate for 2012. See Note 24 of the accompanying Audited Consolidated Financial Statements for
details.
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Net Income

Consolidated net income for 2013was £4,722 8million, 27.2% higher than last year’s
consolidated net income of £3,712.0 million. Net income margin (consolidated net income as a
percentage of consolidated revenues) improved, from 5.2%in 2012 10 5.9% this year. Net Income
Attributable to the Equity Holders of the Parent Company amounted to £4,671.6million, 25.3%
higher than last year while Earnings per Share amounted to £4.450, 24.4% higher YoY.

Financial Condition

As of December 31, 2013 (As restated) Vs, December 31, 2012 (As restated)

The Jollibee Group ended 2013 with consolidated total assets 0f#46,026.6million,10.2% higher
than the 241,768.1 million balance at the end of 2012, The following explain the significant
movements in the asset accounts:

- The Jollibece Group’s consolidated cash and cash cquivalentsinereased to #9,903.9
million,21,055.3 million or 11.9%higher than prior year, coming mainly from cash generated
from operations, partly reduced by major capital expenditures and cash dividend payments.

- Consolidated receivables increased by 12.1% or £332.6 10#3,082.9 million at the end of
2013. The increase was primarily due to higher receivables from franchisces for royalty
payments and commissary purchases which increased to #2,853.9 million,16.3% or #399.3
million higher than 2012 balances, reduced by other receivables, which declined by 44.4% or
£66.5 million to £83.4 million. The Jollibec Group’s days receivables outstanding was
maintained at 13 days.

- Consolidated inventories increased by R2930.7million or 35.4% to £3,560.4 million from
£2.629.7 million at the end of 2012 due to increase in raw material prices arising from higher
unit price and the impact of the depreciation of the Philippine Peso. The volume of meat
products, particularly chicken, likewise increased due to new product launches. The Jollibee
Group’s days inventory outstanding was maintaincd at 30 days.

- Consolidated other current assets amounted to £1,837.0 million, higher by £442.5 million or
31.7% compared to the year-end 2012 balance of £1,394.5 million. The increase was
primarily due to higher prepaid rent, prepaid taxes, receivables from customers and supplicrs
and deposits to suppliers for imported items, which increased by £427.5 million.

The Company has a current ratio of 1.18:1.00 as at December 31, 2013, higher than the 0.94:1.00
as at December 31, 2012.

- Interests in and advances to joint ventures, co-venturers and an associate increased by #310.9
million due to additional advances to the SuperFoods Group and the impact of currency
translation.

- Consolidated property, plant and equipment nct of accumulated depreciation and impairment
amounting to £11,772.4 million increased as compared to £11,059.5 million by the end of
2012 due to capital investments in new stores and improvements in the manufacturing plants
in the Philippines and in China. See Note 12 of the accompanying Audited Consolidated
Financial Statements for details.
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Consolidated operating lease receivables decreased slightly by £1.3 million or 5.8% to £21.3
million. The decline pertains to the difference of rent income recognized under the straight-
line method and the rent amounts in accordance with the terms of the lease agreements.

Consolidated net deferred tax assets (DTA) amounted to £756.2 million, 10.3% higher than
the December 2012 balance of £685.8 million. The increase was primarily due to higher
DTA on pension liability as a result of the adoption of PAS 19 - Employce Benefits. Sce
Notes 2 and 24 of the accompanying Audited Consolidated Financial Statements for details

Consolidated other noncurrent assets increased to £1,893.3 million, £247.4 million or 15.0%
higher than prior year balances, primarily due to higher refundable and security deposits.

Consolidated available-for-sale financial asscls decrcased by £106.7 million or 83.2% 1o
£21.5 million primarily due to changes in fair value of AFS financial assets. See Note 10 ol
the accompanying Audited Consolidated Financial Statements for details,

Consolidated goodwill and other intangible assets increased by £266.1 million or 3.0% to
£9.103.6 million primarily due to the Jollibece Group's computer software amounting to
£267.3 million. This pertains to the Jollibee Group's Enterprise Resource Planning (ERP)
System.

Consolidated current liabilities amounted to £15,618.6million, £1,002.6 million or 6.0% lower
than the 2012 year-end balance of £16,621.2 million. The following explain the significant
movements in current liabilities:

Consolidated trade payables and other current liabilities increased by #2,496.9 million or
21.2% 1o £14.249.9 million relative to the increase in inventories. Accruals for advertising,
local and other taxes also contributed to the increasc.

Consolidated income tax payable increased by £75.7 million or 96.0% to £154.7 million duc
1o higher taxable income in2013.

The consolidated current portion of liability for acquisition of busincsses decreased by #108.7
million or 50.2% to £107.7 million due to partial scttlement of the liabilities for the
acquisitions of San Pin Wang and Chowking US Operations. See Note 11 of the
accompanying Audited Consolidated Financial Statemeits for details.

The consolidated current portion of long-term debt decreased by £3,466.6 million or 75.8%
to £1.106.3 million due to settlement of matured obligations and refinancing of the MBTC
loan. See Note 18 of the accompanying Audited Consolidated Financial Statements for
details.

Consolidated noncurrent liabilities amounted to £7,047.1million, 106.3% or £3,631.5 million
higher than the December 31, 2012 balance of £3,415.6 million, mainly due to the [ollowing:

Consolidated long-term debt increased by £3.208.4 million to £4,063.0 million due to a USD-
denominated bank loan of USD40 million acquired on February 25, 2013 from a local bank
partially offset by translation adjustments. Sec Note 1§ of the accompanving Audited
Consolidated IFinancial Statements for details.
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- Consolidated liability for acquisition of businesses (net of current portion) decreased by
2222 million or 14.7% to £129.0 million due to reclassification of maturing obligations to
current portion,

- Consolidated pension liability increased by £411.3 million or 78.8% to £923.8 million
primarily due to the restatement of pension liability to recognize the impact of revised PAS
19 - Employee Benefits effective January 1, 2013 and also due to additional accruals
in2013.Sce Note 2 of the accompanying Audited Consolidated Financial Statements for
details.

- Consolidated operating lease payables increased by £108.9 million or 7.5% to £1.569.1
million, arising from increase in number of company-owncd stores. The increasc of £108.9
million is the difference of rent expense recognized under the straight-line method and the
rent amounts due in accordance with the terms of the lease agreements.

- Consolidated net deferred tax liabilities decreased by 15.1% to £318.2 million due to the

following:
(As restated-
(In Php Millions) 31-Dec-13  See Note 2) Change
Deferred tax assets:
Operating lease payables 184.3 181.6 2.7
Pension liability and other benefits 171.8 108.2 62.6
Unrealized foreign exchange loss 98.9 31.4 67.4
Allowance for impairment loss on receivables 22.7 21.0 Vot

Accumulated impairment loss in value of
property, plant and equipment, investment

properties and other nonfinancial assets 17.2 17.6 (0.4)
Unamortized past service costs 13.9 16.7 (2.8)
Unaccreted discount on security deposits and

employee car plan receivables 13.9 16.7 (2.8)
Provision for legal claims 9.2 9.2
Excess of MCIT over RCIT 2.2 - 2.2
Others 0.0 0.2 (0.1)

534.1 403.5 130.56

Deferred tax liabilities:
Excess of fair value over book value of

identifiable assets of acquired businesses 705.6 718.1 (12.5)
Unrealized foreign exchange gain 1111 21.0 90.2
Prepaid rent 23.4 22.4 1.0
Deferred rent expenses 9.5 10.5 (0.9)
Operating lease receivables 0.0 1.1 (1)
Others 2.5 5.2 (2.7)

852.2 778.3 73.97
Deferred tax liabilities - net (318.2) (374.7) 56.6

Consolidated total equity increased by £1,629.6million or 7.5% to £23,360.9 million primarily
due 1o the net income (attributable to equity holders of the Parent) for 2013, which amounted to
£4.671.6 million, increase in capital stock and additional paid in capital arising from issuance on
new shares, partly offset by cash dividends amounting to £3,525.5 million.
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- The increase in consolidated pension remeasurcment losses was due to lower discount rates,

from 5.7%- 6.3% in 2012 to 5.0% - 6.0% n 2013,

- The change of £389.7 million in cumulative translation adjustment was mainly due to the
depreciation of the Philippine Peso versus the RMB and the USD from December 31, 2013
compared to December 31, 2012, which increased the value of the Jollibee Group's net assets
at the end of the period.

- Comprehensive loss on derivative liability decreased by £3.7 million or 52.1% resulting from
the foreign exchange revaluation of the hedged loan of Perl Restaurants, Inc., a subsidiary of
the Jollibee Group.

- In support of the Jollibee Group's strategy, the BOD approved the appropriation of £5,200.0
million andP3,800.0 million on April 11,2013 and February 15, 2012, respectively, for future
expansion and capital expenditure. Thus, as at December 31, 2013 and 2012, the details of
the appropriated rctained carnings follow:

Projects Timeline Amount (in Pesos)
Acquisition of businesses 2013-2018 2,600,000,000
Capital expenditures 2013-2018 2,600,000,000

5,200,000,000

Liquidity and Capital Resources

Consolidated net cash provided by operating activiticswas £9,219.5 million in 2013, 11.9% or
P2981.5 million higher compared to consolidated net cash provided by operating activities of
P8.238.0 million forthe same period in 2012mainly due to higher EBITDA partly offset by higher
working capital requirements and income taxes paid.

Consolidated net cash used in investing activities was £4,288.9 million in 2013, 10.4% or £405.2
million higher compared to consolidated net cash used for investing activities of £3,883.7 million
in 2012ubstantially used for capital expenditures.

Consolidated net cash used in financing activitics amounted toR3,880.2 million in 2013, primarily
due to scttlement of long-term debt andpayment of cash dividends, which were offset by proceeds
from new bank loans.

Cash and cash equivalents at the end of 2013 stood at £9,903.9 million.

Discussion and Analysis of Material Events and Uncertaintics

1. There were no events during the period that will trigger dircet or contingent financial
obligation that is material to the Jollibee Group.

2. There were no material off-balance sheet transactions. arrangements, obligations created
during the reporting period.

3. Consolidated actual capital expenditures in 2013 amounted £4,175.2million, higher by 11.2%
than the 2012 consolidated capital expenditures of £3,755.9million.
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The Jollibee Group’s capital expenditures budget was principally used to finance its store
expansions and major renovations, major rcpairs and upgrades of existing commissarics,
improvements in head office and investments in information technology.

Food service operations have both peak and lean scasons. IHistorically, sales in the second
and fourth quarters are strong due to the summer and the Christmas scasons, respectively.
Demand during the first and third quarters usually slackens. The material financial impact of
this scasonality has been considered in the Jollibee Group’s consolidated financial forecast.

All of the Jollibee Group’s income arose from its continuing opcrations.

vents afier the Reporting Period:

On January 7, 2014, the BOD approved the Parent Company’s additional investments in
JWPL inthe total amount of USD52.5 million and to Honeybee in the total amount of USDO0.8
million. TheParent Company subscribes to approximately to 66,468,928 shares of JIWPL.

Signing of Joint Venture Agreement

On February 25, 2014, the Jollibee Group, through GPPL., signed a joint agreement with
Golden Crown Foods LLC (GCFL) to establish a joint venture entity to own and operate the
Jollibee brand in the United Arab Emirates.

The Jollibee Group shall own 49% of the joint venture entity while GCFL will own 51%.
GPPL and GCFL will share control and management of the joint venture entity equally. The
initial funding for the formation of the joint venturc entity is approximately USD0.08 million.

On April 7, 2014, the Board of Directors of Jollibee Foods Corporation (JI‘Capproved the
declaration of a regular cash dividend of £0.75 per share [or stockholders of record as of May
8, 2014. This regular cash dividend is 15.4% higher than the £0.65 cash dividend paid in the
same period last year.

Loan from Bank of Philippine Islands (B3PI)

On April 7, 2014, the BOD authorized the Company Lo apply for and secure from BPI loans
or other financial accommodations or credit facilitics in the aggregate principal amount

ofR800.0 million.
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Discussion of the Jollibee Group's Top Five (5) Key Performance Indicators

System Wide Sales

System Wide Sales is a measure of all sales 1o consumers both from company-owned and
franchised stores.

et As of end Dec 2013 _ As of end Dec 2012
System Wide Sales $£92,271.2 million - $92.271.2 million
Yo Growthvs LY | 12.8% o 123%

Revenues

Revenues is a measure of (1) all sales made by the Jollibee Group’s owned stores (both food and
novelty sales);(2) Commissary sales to franchised stores; (3) rental revenues of the Jollibee
Group’s property division; and(4) revenues from scrvices rendered by the in-house Construction
and Service Groups.

i “Asofend Dec2013 | Asofend Dee 2012
Revenues £80,282.8 million ~ #71,059.0 million
76 Growth vs LY _13.0% _13.6%

Net Income Margin

Net Income Margin is the ratio of the Jollibee Group's carnings after interest and tax. This is
computed by dividing consolidated net income by consolidated revenues. The quotient is
expressed in percentage. This measures the Jollibee Group’s return for every peso of revenuc
earned, after deducting cost of sales, operating expenses, interests and taxes.

As ofond Des 2012

474;’—?;_,_]’_12:0 million

_52%

As of end Dec 2013
__$4,722.8 million
; SV- 9"0 o

Net Income

o 1o Revenues

Basic Earnings per Share (EPS)

LPS is the portion of the Jollibee Group’s profit allocated 1o cach outstanding share of common
stock. This is computed by dividing the net income [or the yecar attributable to the equity holders
of the Parent Company by the weighted average outstanding shares during the year. This serves
as an indicator of the Jollibee Group’s profitability.

_ Asofend Dec 2012
P3.577
24.1%

o As of end Dec 2013
EPS (Basic) - P4450 )
% Growth vs LY - 244%

Return on Equity (ROE)

ROE is the ratio of the Jollibee Group’s consolidated net income (attributable to equity holders of
the parent) to equity (before non-controlling interests). It is computed by dividing consolidated
net income by average cquity. Average equity is calculated by adding the cquity at the beginning
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of the year to the consolidated equity at year end and dividing the result by two. ROE is a
measure of return for every peso of invested cquity. The Jollibee Group also uses ROE for

comparing its profitability to that of other firms in the same industry.

As of end Dec 2013 |

1‘»1&:—1[[1_'_'[1 on Equity

21.5% |

Financial Ratios

‘As of end Dee 2012

18.3%

Formula 2013 2012
Liguidity Ratios
Clifant RatD Current Alsse.'i's' 1.18 0.94
Current Liabilities
Financial Leverage Ratios
J . TotalAsset 2.04 1.99
Asset to Equity Ratio o2 sse. - = -
Total Equity Attributable to Equity Holders
of the Parent Company
Total Debt* 50.1% 48.8%
Debt Ratio = e : % 08
Total Debt + Equity Atfributable to Equity
Holders of the Parent Company
Net Dot Bzt Total Debt* - Cash and Cash Equivalents 36.1% 34.8%
10
< (Total Debt* - Cash and Cash Equivalents) +
Equity Attributable to Equity Holders of the
Parent Company
i before | T 40.2 23.3
Iistest Coverage Ratio Earnings before Interest and Taxes 3
Interest Expense
iati 0.34 .32
Solvency Ratio Net Ingom_g + Depreciation 3 0.3
Total Liabilities
Debt Service Coverage  Net Income 0.21 0.19

Ratio

Total Liabilities

* Including total current and noncurrent liabilities




RESULTS OF OPERATIONS
FORr THE YEAR ENDED DECEMBER 31, 2012 (AS RESTATED) VS, DECEMBER 31, 2011 (AS

RESTATED

Revenues and System Wide Sales

(Amounts in Php Millions) Years Ended December 31 Change
2012 2011 Amount Pct
System Wide Sales 92,271.2 82,170.1 10,101 .1 12.3%
Revenues 71,059.0 62,554.9 8,5604.1 13.6%
System Wide Sales, a measure of all sales to consumecrs, both from company-owned and
franchised stores grew by 12.3% in 2012 compared to 2011 driven by new store additions,
acquisitions and continued strong same base sales in the Philippines, United States, Southcast
Asia and the Middle East. The Philippine business reported a 10.3% growth in system wide sales
while the forcign business grew by 21.7% with the China business growing by 27.1%, Southeast
Asia and the Middle East business by 23.8% and the US business by 9.2%.
Consolidated revenues, which pertain to sales of company-owned stores, commissary sales to
franchised stores, franchised fees and royalty fees grew by 13.6% in the entire year due to store
network expansion and strong same base sales.
The Jollibee Group ended 2012 with2,628 stores, 6.4% higher than a year ago.The Jollibee Group
opened a total of 223 stores in 2012 worldwide: 135 in the Philippines and 88 overscas. It closed
a total of 102 stores worldwide.
Cost of Sales
Consolidated cost of sales increased to £58.435.5million, 13.8% or £7,069.4 million. The
following table summarizes the breakdown of the Jollibee Group’s consolidated cost of sales for
the years ended December 31, 2012 and 2011, respectively, and the percentage of cach cost item
to consolidated revenues:
Year Ended December 31 Change Pcl to Rev
2012 (As 2011 (As
Amounts in Php Millions Restated) Restated) Amount Pct 2012 2011
COST OF SALES V
Cos! of inventories 33,898.2 29,809.1 4,089.1 13.7% AT. 7% A7.T%
Personnel costs:
Salaries, wages and employee benefils 7,772.0 6,896.7 875.2 12.7% 10.8% 11.0%
Pension expense 57.9 45.2 127 28.1% 0.1%  01%
Rent 5,499.5 4,830.6 668.8 13.8% 1.7% 7%
Elecltricity and other ulilities 3,245.1 27388 506.3 18.5% 4.6% A4.4%
Depreciation and amortization 2,477.4 2.188.1 2883 13.2% 3.5% 3.5%
Supplies 1,712.1 1,438.8 273.3 19.0% 24%  2.3%
Contracted services and professional fees 1,237.4 1,034.8 202.7 19.6% 1.7% 1.7%
Repairs and maintenance 666.2 805.9 60.3 10.0% 0.9% 1.0%
Security and janitorial 294.7 2851 (0.4) -0.1% 0.4%  0.5%
Communication 119.5 109.8 a7 8.8% 0.2% 0.2%
Entertainment, amusement and recreational expenses 31.0 272 3.8 13.8% 0.0%  0.0%
Others 1,424.4 1,345.9 78.5 5.8% 2.0% 2.2%
58,435.5 51,366.1 7,069.3 13.8% 82.2% 82.1%

- The increase in cost of sales was largely duc to higher cost of inventorics resulting from
increase in sales volume due to increase in company-owned store network and the impact of



consolidating new businesses such as Jollibee Foods Processing (JI'P) and San Pin Wang,
both in the People's Republic of China, Chowking in the United States of America and
Burger King in the Philippines.

The store network expansion and new businesses also drove the increase in personnel costs,
rent, electricity and other utilities, depreciation and amortization, supplies, contracted
services and professional fees, repairs and maintenance, communication, and entertainment,
amusement and recreational expenses.

Pension expense increased as a result of changes in assumplions used in the actuarial
valuation.

Other cost of sales increased mainly due to higher expenses related to the Jollibee Group’s
SEEDs (or Skills Enhancement and Educational Development for Students) program and

increase in expenses pertaining to delivery services.

Gross Profit

Consolidated gross profit for 2012 increased by 12.8% or £1,434.6million to £12.623.5million,
from £11,188.9million in 2011. Gross profit margin for the year was 17.8%, slightly lower than

the gross profit margin for 2011.

Expenses

Consolidated expenses increased by 14.2% or £1,029.1 million to P8,278.5 million. The
following table summarizes the breakdown of the Jollibee Group’s consolidated expenses for the
years ended December 31 and the percentage of each expensc item to the total revenues:

Year Ended December 31 Change Pct lo Rav
2012 (As 2011 (As

Amounts in Php Millions Restaled) Restated) Amount Pet 2012 pom
EXPENSES
General and administrative
Personnel costs:

Salaries, wages and employee benelits 3,104.7 2,828.7 276.0 9.8% 4.4% 4.5%

Slock oplions expense 77.0 736 3.4 4,6% 0.1%  0.1%

Pension expense 44.4 74.8 (30.4) -40.6% 0.1%  0.1%
Corporate events and others 979.6 590.6 389.1 65.9% 1.4%  0.9%
Taxes and licenses 793.1 723.0 70.2 9.7% 11% 1.2%
Rent 396.4 301.1 953 31.6% 0.6% 0.5%
Transportation and travel 299.9 289.2 10.8 3.7% 0.4% 0.5%
Professional fees 268.4 2921 (23.8) -8.1% 0.4%  05%
Depreciation and amortization 228.2 213.5 14.7 6.9% 0.3%  0.3%
Provisions 140.1 39.7 100.3 252.5% 0.2% 0 1%
Entertainment, amusemenl and recreational expenses 105.4 109.2 (3.8) -3.5% 0.1% 0.2%
Communication 87.8 80.0 7.8 9.8% 0.1%  01%
Contracted Services 49.9 37.9 12.0 31.8% 0.1%  0.1%
Training 7.3 40.3 31.0 76.7% 0.1%  0.1%
Donation 68.2 37.1 31.1 83.7% 0.1% 01%
Supplies 59.4 60.6 (1.2) -2.0% 0.1% 0.1%
Electricity and water 58.7 57.1 1:5 2.7% 0.1% 01%
Repairs and maintenance 43.8 491 (5.4) -10.9% 0.1%  0.1%
Security and janitorial 22.2 26.2 (4.0 -15.4% 0.0% 0.0%
Insurance 10.3 15.4 {5.1} -33.0% 0.0% 0.0%
Total General and Administrative Expenses 6,808.8 5,939.3 969.5 16.2% 9.7% 9.5%
Advertising and promotions 1,369.7 1.310.1 59.6 4.5% 1.8%  21%

8,278.5 7,249.4 1,029.1 14.2% 11.7%  11.6%
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- Consolidated personnel costs increased primarily due to performance-related increases in
basic pay, employee promotions, upgrades in employee benefits and additional accrual for
stock option expense. The increase also reflected the impact ol the consolidation of the new
businesses. Pension expense decreased as a result of changes in assumptions used for the
actuarial valuation.

- Corporate events and other expenses increased due to the write-olT of fixed and other asscts
arising from store closures particularly in the United States and the Pcople's Republic of
China.

- Consolidated taxes and licenses expense increased duc to higher business-related taxes and
license fees resulting from higher revenuces.

- The increase in rent expense was driven by the China business, primarily Yonghe King, due
1o its transfer in October 2011 to a new warchouse with higher rental fees.

- Consolidated provisions increased due to impairment in valuc of reecivables of £97.6million,
property. plant and equipment of #29.5million, investment property of #21.2 million and
security and other deposits of £3.0million.

- The increase in consolidated communication expense was driven by the Jollibee Group's
domestic business arising from more frequent coordination via domestic long distance and
overseas calls from the head office to local and foreign stores and vice versa.

- The increase in consolidated contracted services was driven by the new logistics center in the
Philippines.

- The increase in consolidated training expensc was driven by increased external trainings of
the domestic business, particularly Jollibee and Fresh N' Famous, partially offset by the
decline in the foreign business’ training expenses.

- The increase in consolidated donation expense pertained to donations made to the Mind
Muscum, the Jollibee Foundation and other sponsorships made in the first half of 2012.

The increase in the above expenses was partially offset by lower consolidated supplics, insurance,
securitics and janitorial expense, professional fees, and repairs and maintcnance mainly due to
reclassification to other accounts.

- Consolidated professional fees and consolidated sccurity and janitorial expense likewise
decrcased due to the reclassification of services pertaining to the new logistics center 1o
contracted services. This also explains the increase in contracted services expense.

- Consolidated repairs and maintenance expense declined duc 1o lower warchouse repairs and
maintenance expenses in 2012 compared to 201 1.

- Car plan insurance, booked as insurance cxpensc in 2011 was reclassificd to personnel costs
m 2012
in 2012.



Operating Income

Consolidated operating income for 2012 increased by 10.3% or £405.5million to £4 345 Omillion
driven by strong revenue growth, partially offset by higher store and manufacturing costs and
higher general and administrative expenses. Operaling income margin for 2012 was 0.2% poimnt
lower at 6.1% compared 10 6.3% in 2011 duc to decline in gross profit margin.

Finance Charges

Year [ nded [December 31 Change Pcllo Rev
Amounts in Php Millions 2012 - 2011 Amounl et 2012 2011
FINANCE INCOME {CHARGES)
Interest income 270.1 179.8 90.4 50.3% 0.4% 0.3%
Interest expense (206.0) {291 .3) 85.3 -29.3% -0.3% -0.5%
64.1 (111.6) 175.68 157.4% 0.1% -0.2%

The increase in consolidated interest income was primarily duc to higher interest income from
Lo

short-term deposits and loans and advances to the Jollibee Group's co-venturer. See Note 23 of
the accompanying Audited Consolidated Financial Statements for more information.

The decrease in consolidated interest expense was primarily duc to lower bank loans in 2012
compared 1o 2011. See Note 23 of the accompanying Audited Consolidated Financial Statements

[or more information.

Equity in Net Earnings (Losses) of Joint Ventures and Associate

Years Ended December 31 Change Pct to Ry
(Amounts in Php Millions) 2012 2011 Amount Pct 2012 2011
Equity in net earnings (losses) of joint ventures
and associale (51.0) 0.3 (51.3) -17100.0% 1.8% 1.8%

Equity in net losses of joint ventures pertain to JFC’s share in the 2012 net losses of SuperFoods
Group and Coffeetap Corporation and net earnings of Entrek, the company that operates Jollibee
stores in Brunei.

Other Income

Consolidated other income for 2012 was lower compared to 2011 due to the following;

Years Ended December 31 Change Pct to Rev
(Amounts in Php Millions) 2012 2011 Amount Pcl 2012 2011
OTHER INCOME - net
Wirite-off of other liabilities 2921 409.6 (117.5) -28.7% 0.4% 0.7%
Rebates and suppliers' incentives 76.1 103.5 (27.4) -26.5% 0.1% 0.2%
Charges to franchisees 43.9 34.7 9.2 26.5% 0.1% 0.1%
Pre-termination of operating leases 43.8 11.3 325 2873% 01%  0.0%
Foreign exchange gain (loss) (25.4) (63.6) 38.2 -60.1% 0.0% -0.1%
Penalities and charges 16.1 16.1 (0.0) -0.2% 0.0% 0.0%
Insurance claims 12.2 16.6 (4.4) -26.7% 0.0% 0.0%
Other rentals 7.0 9.9 (2.9) -29.5% 0.0% 0.0%
Miscellaneous income 37.8 28.7 9.1 31.7% 0.1% 0.0%

503.5 566.8 (63.3) “11.2% 0.7% 09%
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Income Taxes

Year | nded December 31 Change PPct to Kev
Amounts in Php Millions 2012 2011 Amount Pet 2012 2011
PROVISION FOR (BENEFIT FROM) INCOME TAX
Current 1,277.2 11876 89.6 7.5% 1.8% 19%
Delerred (127.5) (77.4) (60.1) B4.7% 0.2% 01%
1,149.7 1,110.2 39.5 3.6% 1.6%  1.8%

Consolidated provision for income tax for 2012 increased compared to 2011due to higher
operating income partially offset by higher deferred income tax resulting from NOLCO of PRC-
based entities.

The resulting effective tax rate for 2012 was 23.6%, lower compared to the 25.3% clTective tax
rate for 2011.See Note 24 of the accompanving Audited Consolidated Financial Statements fos
delails.

Net Income

Consolidated net income for 2012 was £3,712.0million, 13.0% higher than last yecar’s
consolidated net income of £3,284.8 million. Net income margin (net income as a percent of
revenucs) for 2012 was 5.2%, slightly lower than last year's nct income margin of 5.3%. Net
Income Attributable to the Equity Holders of the Parent Company was £3,727.1million, 14.2%
higher than last year while Earnings per Share amounted to #3.577, 12.9% higher year-on-ycar.

Financial Condition

As of Deeember 31, 2012 (As restated) Vs. December 31, 2011 (As restated)

The Jollibee Group’s consolidated total assets as of Dccember 31, 2012stood at £41,768.1
million, 8.3% higher than the £38,550.5 million balance at end of 2011. The following explain
the significant movements in the asset accounts:

The Jollibee Group’s consolidated cash and cash equivalents increased by £2,193.3 million or
33.0% to £8,848.6 million coming from the lJollibece Group’s operations in2013.The
movements in the Jollibee Group’s consolidated cash and cash equivalents will be explained
further in the cash flow discussion.

- Consolidated receivables amounted to £2.750.3 million at the end of 2012 and £2.388.6
million at the end of 2011. These are primarily receivables from [ranchisces for royalty
payments and commissary purchases which increased by 17.7% or 369.0, from £2.085.7
million in 2011 1o £2,454.6 million in 2012. The Jollibee Group’s days receivables
outstanding was maintained at 13 days.

- Consolidated inventories decreased by £230.4 million or 8.1% to £2,629.7 million from
£2.860.1 million at the end of 2011 on account of higher basc due 1o higher cost per unit of
major raw materials in 2011, The JFC Group’s day inventory outstanding was 30 days in
2012 compared to 31 days in 2011.

_ Consolidated other current assets amounted to £1,394.5 million, higher by £39.6 million or
2.9% compared 1o the year-end 2011 balance of 121.354.9 million. The increase was
primarily duc to higher prepaid rent and taxes which increased by 256.2 million and £72.2
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million, respectively, offset by the decline in deposits to suppliers and others by £86.6
million.

The Jollibee Group’s current ratio as of December 31, 2012 was 0.94:1.00, lower than the current
ratio as of December 2011 of 1.10:1.00 duc to significant increase in bank loans maturing in

2013.

- Consolidated available-for-sale (AFS) financial asscts consist of investment in shares of
public utility companiesand club and leisure sharcs. The increase pertains to a club
membership acquired in 2012, See Note 9 of the accompanying Audited Consolidated
Financial Statements for more information.

_ The increase in consolidated interests and advances in joint ventures, co-venturers and an
associate of £3,008.3 million pertains 1o investments of JFC’s forcign subsidiary
inSuperloods Group, WJ Investments Limited and Lntrek offset by equity in net losses of
SuperlFoods Group. This was presented under "Other noncurrent assets” in the 2011 Audited
Consolidated Financial Statements. See Note |1 of the accompanying Audited Consolidated
Financial Statements for more information.

- Consolidated operating lease receivables decrcased by £4.3 million or 15.9% to £22.6 million
resulting from the termination of some lease contracts of a subsidiary of the Parent Company.
Operating lease receivable is the difference of rent income recognized under the straight-line
method and the rent amounts in accordance with the terms of the lcasc agreements

- Consolidated net deferred tax assets incrcased by £49.4 million or 7.8% to £685.8.The
increase was primarily due to higher Net Operating Loss Carry Over (NOLCO) arising from
tax losses of entities based mostly in the People’s Republic of China (PRC) which may be
carried forward to future periods andthe excess of Minimum Corporate Income Tax (MCI'T)
over Regular Corporate Income Tax and others. Sce Noie 24 1o the accompany ing Audited
Consolidated Financial Statements for details.

- Consolidated other noncurrent assets decreased by $£2,963.5 million or 64.3% 1o £1,645.9
million primarily due to the reclassification of advances to the SuperlFoods Group, which
amounted to B2,903.5 million. For additional information regarding advances to the
SuperFoods Group, sce Notes 11 of the accompanying Audited Consolidated Financial
Statements.

Consolidated current liabilities amounted to £16.621.2 million, £4,518.9 million or 37.3% higher
than the 2011 year-end balance of £12,102.4 million. The following explain the significant
movements in consolidated current liabilities:

- Consolidated trade payables and other current liabilitics increased due to higher employec-
related accruals, higher acerual for local taxes, advertising and promotions, rent, utilitics,
freight, store operations, corporate events and others. Deposits likewise increased.

- Consolidated income tax payable decreased by £75.8 million or 49.0% due o tax benefit
from various write off of receivables.

- Consolidated short-term debt as of December 31, 2011, which consists of unsceured short-
term bank loans of the Parent Company was paid in full, including accrued interest, on April
17,2012.
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- The consolidated current portion of liability for acquisition of businesses increased by £111.6
million or 6.5% to £216.4 million due to the acquisition of 55% ol Guangxi San Pin Wang
Food and Beverage Management Company.

- Consolidated current portion of long-term debt increased by #3,795.5 million to £4,572.8
million as of
December 31, 2012. The increase pertains to bank loans which will mature in 2013. The
amount includes three loans obtained by JWPL from a local bank in 2012 (March 1, March 9
and May 29) with a term of 2 years and will originally mature on February 28, March 7 and
May 24, 2014. Said loans were preterminated by the Jollibece Group and paid in full,
including accrued interest, in February 2013.

Consolidated non-current liabilities amounted to £3,415.6 million, 43.4% or £2,617.7 million
lower than the December 31, 2011 balance of £6,556.9 million, duc to reclassification of bank
loans maturing in 2013 to current liabilities as well as the pretermination of JWPL's 2-year loan.
See Note 18 to the accompanying Audited Consolidated Financial Statements for details.

- Consolidated liability for acquisition of businesses (net of current portion) decrcased by
P27.8 million or 15.5% to £151.2 million due to reclassification into current portion of
liability due within a year.

- The consolidated derivative liability of £22.8 million pertains to the PIP-denominated loan
of Perf Restaurants, Inc. (Perf). The five-year £149.2 million (originally US$3.4 million)
availed on December 20, 2011 and bearing [ixed interest rate of 5.32% per annum was
converted into a deliverable cross-currency swap transaction to hedge in full the forcign
currency risk and interest rate risk on its floating rate. Under the cross-currency swap, Perl
received at inception Philippine Peso (PHP) notional amount of P149.2 million and paid US$
notional amount of US$3.4 million based on the PHP/USS spot reference rate of P43.87.

Effectively, the cross-currency swap transformed the floating rate US$ loan into a fixed rate
PHP loan.

Since the critical terms of the hedged loan and cross-currency swap match, the hedge was
assessed to be highly effective. As such, there was no incffectiveness recognized in the profit
or loss for the period ended December 31, 2012 and 2011. The foreign exchange revaluation
of the hedged loan amounting to £9.7 million was recognized in other comprehensive loss on
derivative liability.

For the period ended December 31, 2012, the fair value change of the cross-currency swap
amounted to a loss of P13.1 million and was recognized under other comprehensive loss on
derivative liability. As of December 31, 2012, the value of the derivative liability amounted
to

$£22 .8 million.

- Consolidated pension liability increased by 54.6% to £512.2 million primarily due 1o the
restatement of pension liability to recognize the impact of revised PAS 19 - Employee
Benefits effective June 30, 2013 Financial Statements and also duc to additional accruals for
2013.See Note 2 of the accompanying Audited Consolidated Finuncial Statements for details.
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- Consolidated operating lease payables increased by £116.9 million or 8.7% to £1,460.2
million, arising from increase in number of company-owned stores. Consolidated operating
lease payables pertain to the difference of rent expense recognized under the straight-line
method and the rent amounts due.

- Consolidated net deferred tax liability decrcased by £153.7 million or 29.1% to £374.7
million, due to the following:

31-Dec-12 1-Jan-12
(As restated- (As restated-
(In Php Millions) See Note 2)  See Note 2) Change
Deferred tax assets:
Operating lease payables 181.6 173.6 8.0
Pension liability and other benefits 109.2 - 109.2
Unrealized foreign exchange loss 31.4 0.7 30.8
Allowance for impairment loss on receivables 21.0 19.4 1.8
Accumulated impairment loss in value of
property, plant and equipment, investment
properties and other nonfinancial assets 17.6 14.9 2.7
Unamortized past service costs 16.7 19.5 (2.8)
Unaccreted discount on security deposits and
employee car plan receivables 16.7 18.2 (1.5)
Provision for legal claims 9.2 9.2 ~
Others 0.2 0.0 0.1
403.5 2554 148.1
Deferred tax liabilities:
Excess of fair value over book value of
identifiable assets of acquired businesses 718.1 734.2 (16.0)
Unrealized foreign exchange gain 21.0 0.2 20.8
Prepaid rent . 224 18.7 57
Deferred rent expenses 10.5 i i (1.2)
Operating lease receivables 1.1 1.9 (0.9)
Pension asset - 13.5 (13.5)
Others 5.2 57 (0.5)
778.3 783.8 (5.6)
Deferred tax liabilities - net (374.7) (528.4) 163.7

Consolidated total equity increased by £1,316.4 million or 6.4% to £21,731.3 million primarily
due to the net income (attributable to equity holders of the Parent) realized during the year, which
amounted to £3,727.1 million and issuance of new shares in relation to the management stock
option plan, offset by cash dividends declared during the ycar amounting to £2,294.0 million and
the unfavorable change of  R164.2 million in cumulative translation. The change in translation
loss of 2164.2 million was mainly due to the appreciation of the Philippine Peso versus RMB and
USD from December 31, 2011 compared to December 31, 2012, which decreased the value of the
Jollibee Group's net assets as of the end of the ycar.

On February 15, 2012, the Board of Directors of Parent Company approved the appropriation of
additional £3,800.0 million for future expansion. This incrcased the appropriated retained
carnings of JFC to £5,000.0 million, from £1,200.0 million.
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Liquidity and Capital Resources

Consolidated net cash provided by operating activities in 2012 was £8.,238.0 million, 40.0% or
£2.357.4 million higher compared to consolidated net cash provided by operating activities of
25 880.6 million in 2011 mainly due to stronger operating results and lower working capital
requirements.

Consolidated net cash used in investing activitics was #3.883.7 million in 2012, 45.7% or
23 273.1 million lower compared to consolidated net cash used for investing activities in 2011 of
P7,156.8 million on account of higher basc arising from long-tcrm loans receivable and deposit
for future business transaction in 2011.

Consolidated net cash used in financing activitics amounted o £2,169.0 million in 2012,
primarily due to the return of operating cash flow to our sharcholders through dividend payments
of £2.274.4 million and loans and interest payments for the bank loans of JFC and its foreign
subsidiarics. This was partially offset by proceeds [rom long-term debt of £1,700.8 million and
issuance of new shares in relation to the JFC’s stock option program.

Overall, consolidated cash and cash equivalents increased by 33.0% or#2,193.3 million to
£28.848.6 million for the year 2012.

Discussion and Analysis of Material Events and Uncertainties

1. There were no events during the period that will trigger dircct or contingent financial
obligation that is material to the Jollibee Group.

5 There were no material off-balance sheet transactions, arrangements, obligations created
during the reporting period.

3. Consolidated actual capital expenditures in 2012 amounted 123,755 9million, higher by 1.3%
than the 2011 consolidated actual expenditures of £3,708.5million and 35.2% lower than the
2012 budgeted expenditures.

The Jollibee Group’s capital expenditures budget was principally used to [inance its store
expansions and major renovations, major repairs and upgrades of cxisting commissarics,
improvements in head office and investments in information technology.

4. Food service operations have both peak and lcan scasons. IHistorically, sales in the second
and fourth quarters are strong due to the summer and the Christmas seasons, respectively.
Demand during the first and third quarters usually slackens. The material financial impact {
this scasonality has been considered in the Jollibee Group’s [inancial forecast.

5. All of the Jollibee Group’s consolidated income arose from its continuing operations.
6. Events after the Reporting Period:
Dividend Declaration
On April 11,2013, the Board of Directors (BOD) of JIC approved a regular cash dividend of

P0.65 a share of common stock to all stockholders of rccord as of May 7, 2013.
Conscquently, the cash dividend is expeeted to be paid out by May 30, 2013. The cash
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dividend is 12.1% higher than the £0.58 regular cash dividend a share declared on April 12,
2012.

Appropriation of Retained Eérningg

On April 11, 2013, the BOD approved the appropriation of additional retained earnings
amounting to £5,200.0 million to be used for future expansion and support the Company's
growth strategy.

Projects Timeline Amount (in Pesos)
Acquisition of businesses 2013-2018 2,600,000,000
Capital expenditures 2013-2018 2,600,000,000

5,200,000,000

Discussion of the Jollibee Group's Top Five (5) Key Performance Indicators

System Wide Sales

System Wide Sales is a measure of all sales to consumers both from company-owned and
franchised stores.

Lo Asofend Dee2012 | Asof end Dec 2011
System Wide Sales B92.271.2 million | £82,170.1 million.
| % Growth vs LY e 12.3% 17.0%

Revenues

Consolidated revenues is a measure of (1) all sales made by the Jollibce Group’s owned stores
(both food and novelty sales);(2) Commissary sales to {ranchised stores; (3) rental revenues of the
Jollibee Group’s property division; and(4) revenues from services rendered by the in-house
Construction and Service Groups.

5 UGS ¥ Asofend Dec2012 [ Asofend Dec 2011
Revenues £71,059.9 million - $62,554.9 million
| % Growth vs LY e, T 112%

Net Income Margin

Net Income Margin is the ratio of the Jollibee Group's consolidated carnings after interest and
tax. This is computed by dividing consolidated net income by consolidated revenues. The
quotient is expressed as a percentage. This measures the Jollibee Group’s return for every peso
of revenue earned, after deducting cost of sales, operating cxpenses, interests and taxes.

e [ Asofend Dee 2012 ~ Asofend Dec 2011

7NLL Inrcqm‘cu___r__ b $3,712.0 million ' 423‘?,2874.78”1ﬁi_lﬂ_9!1_
“ to Revenues , 5.2% BT .
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Basic Earnings Per Share (EPS)

EPS is the portion of the Jollibee Group’s profit allocated to cach outstanding share of common
stock. This is computed by dividing the consolidated net income for the year attributable to the
equity holders of the Jollibee Group by the weighted average outstanding shares during the year.
This serves as an indicator of the Jollibee Group’s profitability.

N A o "~ As of end Dee 2012 As of end Dec 2011
EPS (Basic) - o £3.577 . B3168
% Growth vs LY o 12.9% o 1.6%

Return on Equity (ROE)

ROE is the ratio of the Jollibee Group’sconsolidated net income (attributable 1o equity holders of
the parent) to equity (before non-controlling interests). It is computed by dividing consolidated
net income by average equity. Average equity is calculated by adding the cquity at the beginning
of the year to the equity at year end and dividing the result by two. ROE is a measure of return
for every peso of invested equity. The Jollibee Group also uscs RO for comparing its
profitability to that of other firms in the same industry.

_ Asof end Dec 2011 |
15.6%

_R(_:{Lh'ﬂ on Equi@ )




Financial Ratios

Formula

Liquidity Ratios

Current Ratio

Current Assets
Current Liabilities

Financial Leverage Ratios

Asset to Equity Ratio

TotalAssets

Total Equity Attributable to Equity Holders
of the Parent Company

Debt Ratio

Total Debt*

Total Debt + Equity Attributable to Equity
Holders of the Parent Company

Net Debt Ratio

Total Debt* - Cash and Cash Equivalents

(Total Debt* - Cash and Cash Equivalents) +

Equity Attributable to Equity Holders of the
Parent Company

: Earnings before Interest and Taxes 233 15.5
Interest Coverage Ratio
Interest Expense
: Net Income + Depreciation 0.32 0.31
Solvency Ratio -
Total Liabilities
Debt Service Coverage  Net Income 0.19 @19

Ratio

Total Liabilities

* Ineluding total current and noncurrent liabilities

CHANGES IN AND DISAGREEMENT WITH ACCOUNTANTS ON ACCOUNTING AND FINANCIAL

DISCLOSURE

The Company and all its subsidiaries have adopted and arc now fully compliant with the

Philippine Financial Reporting Standards.

accounting and financial disclosure.

There is no disagreement with accountants on
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PART IIL CONTROL AND COMPENSATION INFORMATION

9. DIRECTORS AND EXECUTIVE OFFICERS OF THE ISSUER

The following Directors of the Company were elected during the stockholders meeting on June

28, 2013, and shall continue to be such until their successors have been clected,

qualified:

TONY TAN CAKTIONG

and have

Mr. Tan Caktiong, born in 1953, 61, Filipino, is the Chairman of the Board of Directors of the

Company. He has been a member of the Board since 1978,

and is the President and Chiefl

Executive Officer. He is also a member of the Exccutive and Compensation Committees of the

Board of Directors.

Other directorships and trusteeships are:

For dissolution.

Director Fresh N’Famous Foods, Inc.

Director Mang Inasal Phils., Im

Director Coffeetap C()lpO:dT.I(}n B .

Director BK Titans, Inc. [ =i o R EEE,
_Director PEN Holdings, Corp.

Director Perf Restaweapds, Jae: . - - - -~ o e
Director Perf Trinoma, Inc. D™ i
Director Perf MOA Pasay, _lnc

Dircctor RRB Holdings, Inc. 5

Director Red Ribbon Bd]\(,&:h()p Inc.
Director Doubledragon Propertics Corp..

Director Honeystar IInldu_lﬁﬁ()l}}pldll()ﬂ_ e

Ducquo_rw Chanceux, Inc.

Director IHoneybee I oods ( SOTp.
Director Red Blﬁbﬁbron Bdl\cxhop Inc. (UQA) R
Director Chowking Food Corporation {USA) el il S A
Director Jollibee Wotld_\aj@ Ple. 14d. TN e
Director Belmont Enterprises Vcnlmcs Jld e
Director Jollibee International (BVI) [ 1d

Director WI Investments lellcd Lie-im .

Director JSF Invc‘;l:}lg!ys Ple. L. td

Director Golden Plate Pte. | 7@77

Director Golden _@ccwoll\s Ple. 1td. e s T
Director SF Vung Tau Joing Stock Lompany

Director Blue Sky_lc)ldm gs | Ltd

Director Southsea Binarics anlcd

Director Jollibee F oods P]pccqsnw Ple, Ltd T

Director Jollibee (Chma) FFood & Bwuagc I\/Ianduc.mcnl Co I,td

Director Guangxi San Pin Wang Food & Beverage CO L td
Director Beijing New lltmt’/huanuyudn Food & Bcvcmg,

A ol 2 | Management Co. Lid. e T




Director

Shanghai Yong e King Food & Beverage Maneigcmen{

Co. Litd.

Director

Director

[Ianb/hou Yoﬂnto% ¥ ood and Bc,vcmg__,c. Co LLLl

Tianjin Yong llc King Food & Beverage Cc_)_ l_;l_d

Director
Director

Beijing Yong Ile Kmu Food and Beverage Co. Lid.

Director

Qhen/hcn Yong le King FFood and Beverage Co. [td.

Director

Wuhan Yong,hq King Food cmd Beverage Co. Ld.

Director

Jollibee Foods Processing (/\nhLu) Co. Ld.

Director

12 Sabu (Shdnghda) Food & Bcvudnc MdI;:ngI]lélll-CO
Lid.

' Director

Yong f[c':_'i%lb_l'd i-ﬁgs Co I'td

Director

Director

Mcmbel

S]'laﬂg_,hdl Belmont !nlcup:ms Managbcmcm ‘& Adviscr
Co. Ld.
Jollibee (JIOUP B oundation, Inc.

Dn(,cton

Honcysca (,01 pm atnon

Dncctor

Hyper Dynamic C{)lpomtl()n '

Director

Mainspring Resources (,olpoadllon

Director

Mary’s FFoods Corporation

Director

Queenbee Resources Corporation

Dn cclor

First Gen Corporation

Director

Cc;m(.;;old Corporation e SO

Director

Philippine Long Distance [Ll(,phonc Company

Board Mem ber

Temasek I oundatlon of Singapore

Trustee

St. Luke’s Mcdlc,d! Hospital

Trustce

Makati Business Club L e TR

Member

Chief Executives’ Org am/dllon ]n(. (US/\)

_Mﬂnbm

World Presidents’ OlUdnl/dllon

On August 6, 2013, JFC disclosed

that its Board of Dircctors approved the appointment of

Ernesto Tanmantiong as President and Chicf Exccutive Officer of JIFC clfective July 1, 2014,
Mr. Tan Caktiong will remain as Chairman of the Board.

WILLIAM TAN UNTIONG

Mr. Tan Untiong, born in 1953, 60, Filipino, has been the Corporate Secretary of the Company

since 1994, and a member of the Board since 1993.

e is a member of the lixecutive and Audit

Commitiees of the Board of Directors.

Mr. Tan Untiong has also been the Vice President for Real Listate since 1989. Effective January
1, 2014, Mr. Tan Untiong is the Chief Real Estate Executive ol JIFC.

Other directorships are:

Diresor
Dircctor

Fresh N lamous J oods Inc. i

Mdno Indsdl I’luls Inc.




Director | Coffectap COIPO[&IIOH LD Lakel
Director BK Titans, Inc. ) -
Director RRB Holdmos Inc. .
Director Red Rlbbon Bdkcslmp Inc.
Director s 7(;;191(1_\&0:111 Resources Cor p(ncmon
Director | Zenith Foods Corp. .
Director Doubicdmoon Properties C mp L ™ il
Director Honeystar tHolding Corporation
Director Chanceux, Inc. a e e ., T
Director Ifoncybceifqodg,i (55 p. A e
Director Red Ribbon Bakeshop Inc. (USA) BT -
Director Chow}\mg Food Corporation (USA)
Director Adgraphix, Inc. ety Lot 8 _—__
Director Bchnog}rilwmm pll.‘:(,s Vcntmc.s I,td R S
Director Golden Plate Pte. Lid. L
Director Jollibee (China) I* ood & Bwua% Mdl"ldgcmcm. Co Ltd. _
Director Shanghai Yong He ng, Food & Beverage Manaoemcnl
Co. Lid. e =B
Director Hcmg_hou Yonuhc Foc:d cmd ]3cv01aﬂc Co Lid. %
Director Tianjin Yong le Kmn Food & Bcve: -age Co. le i
Director Beijing Yong ile King Food ;md ISgyf:_l age Ciﬁd,,_
Dncctm _Shenzhen Yong, He King Food d]'ld Beverage Co. Lid.
])nectOI “Wuhan leﬂéht King I ‘00d and BCVEIdOC Co. L[d
“D]&I_O_I_‘_"_ Yong He Holdings Co. 14d. I
Director Centenary Ventures Limited
Director . il W Investments Limited y i
Member Jollibee Gloup I ()Uﬂdclli()l’l lnc e e
Ajﬁ)fiycutor IC PIOBCI’UC'; & Vcnunc.s (& c)lpm dUon 3 5o _—_
Director Jollimart Lonpm ation e e sl Al
Director Metroguards Sccur ity Agency Cmp R o Y
Director Honeyworth Corporation M T e R s
Director Mainspring Resources C 01|)01 dUOn i e B
Director Queenbee R(,souwcs (,(np()m}l(_m__ e mim  ET
Director Zenith Foods Corporation e e FrA%
Director Antares llg]dmgs Inc. BT o 0 LY
Director Hyper Dymumc Cmpomlion s, i =Y i
Dn(;clot Kingsworth Corporation R
Director | Honeysca Corporation = -

ERNESTO TANMANTIONG

Mr. Tanmantiong, born in 1958, 56, Filipino, has been a member of the Board since 1987, and is
presently the Treasurer of the Company. lle is also a member of the Executive and Nomination
Committees of the Board of Directors.

2 For dissolution.
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Mr. Tanmantiong is the Executive Vice-President and Chicf Operating Officer (“C0OQ™), JFC
Philippines. The heads of the Jollibee, Chowking, Greenwich and Red Ribbon brands in the
Philippines report to Mr. Tanmantiong in his capacity as COO. Mr. Tanmantiong is also the
peint person for the joint ventures (Mang Inasal and Burger King). Additionally, Mr.
Tanmantiong has responsibilities over the Corporate Functions.

Other directorships are:

Red Ribboh Bakeshop | Inc. (USA) S

Honeyqtdl I lo]dm_tl_(,_g)lpor_ :11_!_(_)1_1_ L

Belmont Enterprises Ventures I Ad.

Jollibee International (BVD I td

Jollibee (China) FFood & Bw_c—mgc Manaﬂuncm Co. Lid.

Shanghai Yong He King FFood & Beverage MdﬂdOCmCH[

Ilanv/hou YonOhc ! ood and I%cy01_agc Co. Lid.

Bcgmg\’ong Ie Kznﬂ Food dnd Bevmaoc Co Ltd

Wuhan Yonnhc ng I ood ancl Bcvcmoc Co Lid

Director Fresh N’Famous Foods, Inc.
Director | Mang Inasal Phils., Inc.
Director BK Titans, Inc. .
Director PFN Iloidmgjs Lmi)
Director Perfl RCSldLHc\]‘I[S Inc.
Director Perf Trinoma, Inc.
Director Perf MOA Pasay, lnc,
Dircctor Red Ribbon Bdkcshol_, Inc
Dircctor RRB Holdings, Inc.
Director Zenith Foods (,011
Director Honeybee Foods me
_Director
Director
Director
Director Chanceux, Inc.
Director Adgraphix, lnc. e
Director Grandworth Rr:,sou;ccs C{}lp
Director EST 28 Corporation
Dnc_:cim Jollibee Wor Idwmlc Pte. le
Director
Director
Director Jolli bcq __1:1(_)11_f_)__1_<_onf1 lad.
Director Hanover Holdings Lid.
Commissioner P.T. Jollibce !nd(mum
Director Jollibee Vietnam Co Lid.
Commissioner P.T. Chowking l_ndoncsm
Director Golden Platc Pte. Lid.
Director Golden Beeworks Ptc lid.
Dircctor o)
Director
| S S L T || CO le
Director
Director | Tianjin Yong lle
Director
Director
j)ucctor Yong He lloldmgq Co. | Ad.
Director Centenary Ventures L imited
Member

' Jollibee (noup I m;ndqlmn Em;

6

Effective March 31, 2014, Mr. Tanmantiong is no longer a dircctor of Zenith Foods Corporation.
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Director ngswonh Carporation e I
Director Tutuban Chow Foods Corpor ation 7 i 5
Director Antares lIoﬁlﬁd ings, Inc. )
Director Hyper Dynamic Corporation ' L
Director Mary’s Foods Corporation T, el
Director Centergold Corporation
Director - Honeysea Corporation
Director Queenbee Resources Corpor atmn - .
Director - Winall [ Ho!dmns Corporation Rk e | B
Director Metloouards Sceurity A"any Cor p " ;
Director Mainspr n_ng___l_{csoyu{,cs Corporation "

Effective on July 1, 2014, Mr. Tanmantiong will assume the position of President and Chicl
Exceutive Officer of JFC.

JOSEPH C. TANBUNTIONG

Mr. Tan, born in 1963, 50, Filipino, was elected to the Board in 2013. He is a member of the
Exccutive and Compensation Committees of the Board of Dircctors.

Tan joined the Company in 1993 and is the President of the Jollibee Business Unit
(Philippines). He was previously President of the Red Ribbon Business Unit.

Other dircctorships are:

Dupcto: e L Red Rlbbgn Bakesho_p Inc. pIEE S
Director RRB Holdings, Inc. il o T
Director Doubledragon PlOpCl‘llLs C otpomlmn
Director Honeystar Holding Corporation
Member Jollibee Group Foundation, Inc.

ANG C1o Srr

Mr. Ang, born in 1950, 64, Filipino, has been a member of the Board since 1978, He is a member
of the Nomination Committee of the Board of Directors.

Other dircctorships are:

ijl‘CC[OI' Freemont I oods Corp. ’_ .
Director Grandworth Resourcces Cor pm ratio :]____
'6;1'(-3_0&31. 2l i KEZU lolding Company e e ||
Director TR Lo:1g5horc Loxpomtlon A L slby Sl
___[_)ncctc_);l__“# Hyper Dynamic (,mpomll()n iy AT
| p_i_:'&lor' ‘ Venice Corporation e

i On August 6, 2013, JFC disclosed that its Board of Dircctors approved the appointment of Emesto

Tanmantiong as President and Chief Executive Officer of JI'C effective July 1, 2014.




ANTONIO CHUA POE ENG

Mr. Chua Poe Eng, born in 1948, 66, Filipino, has been a member ol the Board since 1978, lle is
a member of the Audit Committee of the Board of Dircclors.

Other dircctorships are:

[. '(ijl—;ﬂi-i'man, President I-Ioncx@_br_lh Corporation 2l
Director Albany Resources Corporation
Director Hyper Dynamic Corporation

RET. CHIEF JUSTICE ARTEMIO V. PANGANIBAN

Mr. Panganiban, born in 1936, 77, was clected to the Board of Dircctors in 2012, Mr.
Panganiban was the Chief Justice of the Philippine Supreme Court from 2005 to 2006.
Concurrent with his position as Chief Justice, he was also the Chairperson of the Presidential
Electoral Tribunal, the Judicial and Bar Council and the Philippine Judicial Academy.

Mr. Panganiban is a member of the Executive and Compensation Committees and is the
Chairman of the Nomination Committee.

Other dircctorships and affiliations are:

Lhdumdn R | Phlltppmc Rcsou;u,s & 01p 52 |-
_Chairman Peecee Realty, Inc.

| Chairman, Board of Trustees Foundation for I. 1bcnly md P|70$.pu|1y pie
Chairman Emeritus Philippine Dl&.putc Rcselu‘uon Center, In(,
7y)£lgpicﬂdcnt Director Meralco i A el (e
Independent Director Petron Cor pomllon P
_Independent Director Bank of f thc I’h]llppmc Islands Ba2k "
Independent Director First I’_h_l_i_lppu}c Holdings Corp.
Independent Director Philippine  Long  Distance [clcphonc
e . Company \ e CA
Indcpcndcm Director Metro Pacific Investment Corp. o
lndcpcndicgt_[i)’g ector Robinsons l.and Corp. bl o
_Independent Dnccto: : GMA Network ‘ 2
Indcpmdpnli[)ncctor GMA Holdings A hyl
Independent Director Metro PduFL [oliwavx Corp. : }
Independent Director ["oliways Management Cor pomtlon o 2
Chairman of the Board of Metrobank IFoundation

Advisers o i et ol
Indcpcndcnt Adviser 3 Asmn L gr mnmls

Senior Adviser ﬁ__r_._AMeilopollt'm Rank and ‘Trust Compdny
Chairman, iﬁxd of Advisers Metrobank I ()Llnddli()ﬂ :
Chcﬁ}i{m, Board of Trustees | Foundation for I, 1bc;tv and I’loqpu nv and

_ Philippine Dispute Resolution Center, Inc.

President _ | Manila (Aihcdml Basilica Foundation

E\(_i_\_f]_g_ Mapua Blue alcon 1lonor Society
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__P_\d\flbel
Adviser

| Dela ‘ml[c University College of de

Asian Institute of Management C()lp()[dlL
Governance Center

| Adviser

Adviser

World Bank (Phlhppmcs)

Johann ¢ Strauss Society

Adviser

University of Asia and the Pdullc Cullq,c =l

MONICO JACOB

Mr. Jacob, born in 1945, 69, Filipino, has been a member of the Board since 2000. Mr.

Jacob is

an Independent Director and is a member of the Nomination Commitice of the Board of
Directors. He is also the chair of the Audit Commitiece.

Other directorships are:

—ln_d-é']‘)h(’:ndent Director

2 Go G'roup Inc. (['()rmcrl;;_-)—\bo'iiti;.r
Transport Systems, Inc.) |

Du ector

Duc,ctor e

_Advent Capital and Finance C or pm dl]Oﬂ
Anvayd Cove Beach and Nature (,;]”,b,

Dir ector

Director

Asian lummdlt; Inc.

Aleneo de Naga Umvcmly

| Director

Cenuuy P;opullcs Inc.

Director

Director
Director

De Los Santos - Sll(,olﬁcnr, i

De Los Santos — S'T1 MCdiLdl Ccmcr

Information and Com mumcauons
Technology (i-Academy), Inc.

_]1lcin_p_l;c_:3denl Director

Negros Navigation Co., Inc.

_Director:
| Director

Phlltppme I Ecallh Lduumm [:m

Phoenix PLlI()lLLII'I] Philippincs, Inc.

Director

UNLAD Resourees Dcvclo_pment
Corporation

CEZAR PP. CONSING

Mr. Consing, born in 1960, 53, Filipino, was clected as an Independent Director of the Company
in 2010. He is a member of the Compensation and Audit Committees of the Board of Directors.

M. Consing is the president of the Bank of the Philippine Islands. Previous to this, Mr. Consing
was a partner with The Rohatyn Group, a New York-based investment management company,
and was an investment banker with J.P. Morgan & Co. from 1985 to 2004.

Other directorships are:

Dn LCiOi

Dircetor

Ban]{_éﬁhc 'Pllilii')pinc Islands

First Gen Corporation




Independent Adviser — Board of Directors

Mr. Washington SyCip is an Independent Adviser to the JI'C Board of Dircctors.

Assistant Corporate Secretary

VALERIE FERIA AMANTE

Atty. Amante, born in 1974, 39, Filipino is the Assistant Corporate Sccretary of the Company.
She is also Vice-President and Head, Corporate Legal. She joined the Company in January 2007.

She was previously connected with Ayala Land, Inc. and previous to that, SyCip Salazar
Hernandez & Gatmaitan.

CORPORATE OFFICERS

Effective January 1, 2013, the Corporate Officers are Messrs. Tony Tan Caktiong, Ernesto
Tanmantiong, William Tan Untiong, Ysmacl V. Baysa, John Victor Tence and Danicl Rafacl
Ramon Z. Gomez.

YSMAEL V. BAYSA

Mr. Baysa, born in 1956, 59 Filipino, is Chief Finance Officer and Compliance Officer. He
joined the Company in 2003. Previously, Mr. Baysa was Scnior Vice-President for Financial
Comptrollership, Human Resources and Corporate Planning of Union Bank. lle was also
Finance Director of Procter & Gamble from 1993 10 2001,

JOHN VICTOR R. TENCE

Mr. Tence, born in 1954, 60, Filipino, was Vice-President for Corporate Human Resources.  He
joined the Company in 2003. He was formerly the Global 1R Director of ON (formerly
Motorola) Semiconductor for 20 years.

Mr. Tence retired effective on close of business hours on August 31, 2013. "This was disclosed by
the Company on August 30, 2013.

DANIEL RAFAEL RAMON GOMEZ

Mr. Gomez, born in 1972, 40, Filipino, is Chief Marketing Officer. e joined the Company in
July 2008. He was previously Managing Dircctor for Skin, Deodorants and Home Care of
Unilever Philippines and prior to that, Catcgory Dircctor for Skin & Deodorants in the same
company.



HEADS OF LOCAL UNITS

The heads of the Company’s local units are:

JOSE MA. A. MINANA, JR.

Mr. Minana, born in 1964, 49, Filipino, is the Concurrent Group President of Jollibee Vietnam,
Jollibee USA. Mang Inasal and Burger King Philippines. He joined the Company in 2000 and
was previously President of Jollibee Business Unit (Philippines).

FERNANDO S. YU, JR.

Mr. Yu, born in 1967, 46, Filipino, is P-residcm, Chowking Philippines. He joined the Company
in 2004 and was previously the President of the Greenwich Business Unitt.

ALBERT CUADRANTE
Mr. Cuadrante, born in 1971, 42, Filipino, is the General Manager, Greenwich Business. He
joined the Company in 2008 and was previously a Vice President and Head of Marketing of the
Jollibee Business Umnit.

ZINNIA CARMENCITA S. RIVERA

Ms. Rivera, born in 1961, 52, Filipino, is the General Manager, Red Ribbon Business. She joined
the Company in 2013,

JusTO 8. ALANO 111

Mr. Alano, born in 1965, 48, Filipino, is the General Manager, Mang Inasal. He joined the
Company in 2006 and was formerly the Head of the Metro Manila-North Regional Business Unit
of the Jollibee Business Unit.

LEILA F. ACOSTA

Ms. Acosta, born in 1967, 47, Filipino, is the Managing Dircctor, Burger King Business. She
joined the Company in 1999 and was formerly onc of the Opcrations Directors of the Jollibee

Business Unit.

HEADS OF INTERNATIONAL UNITS:

The heads of International Units are:
CIHIN SENG YUE
Mr. Yue, born in 1953, 59, was engaged in 2014 as Chicf Human Resources Advisor. Previous to

this, he was the Human Resources Vice-President for Asia Pacific at Delphi Automative Systems
(China) lolding Co.



DR. POLLY YANG (CHUAN HUA YANG)

Dr. Yang, born in 1967, 47, is VP — Corporate Rescarch and Development since 2008. Prior to
this, Dr. Yang was a Professor in the Department of Restaurant, Hotel and Institutional
Management in IFu Jen Catholic University.

RAYMOND SU

Mr. Su, born in 1968, 46, is the President, Yonghe King Business in China.  Mr. Su was
previously the Executive Vice-President of TESCO, East Region and, prior to that, was connected
with Procter & Gamble.

LLAWRENCE YIN

M. Yin, born in 1970, 43, is the General Manager, Hong Zhuang Yuan Business in China. Mr.
Su was previously the Regional General Manager of Hong Zhuang Yuan North Regional.

FRANKIE TAN CHIEW KUANG

Mr. Tan, born in 1956, 58, is President of Jollibee Foods Processing Pte. Ltd.® Mr. Tan was
previously the Chief Executive Officer of Country FFoods Ilongkong in 2009 and, concurrently,
Senior Vice President (Special Projects) of SATS Limited.

Du HAN

Mr. Du, born in 1964, 51, is currently the President of Guangxi San Pin Wang Food and
Beverage Management Co. Ltd. Mr. Du was previously the President and General Manager of
Nanning San Pin Wang Food and Beverage Management Co., l.ud.

FRANCIS ALDWIN FLORES

Mr. Flores, born in 1976, 37, Filipino, is Vice President - International Mainstream Markets, 1lc
joined the Company in 2011 and was previously the General Manager of the Greenwich Business
Unit.

DENNIS M. FLORES

Mr. Flores, born in 1963, 50, Filipino is Vice President - Global Filipino Markets. He joined the
Company in 2000 and was previously Vice President and International Business Head, Jollibee
Asia and Middle Fast, and Chowking Middle Liast.

TRAN THI LAN ANI

Ms. Tran. born in 1976, 37, is the General Manager, Jollibee Vietnam. She was previously the
Country General Manager of Beiersdorf Victnam Company.

Please see notes on commissary, infra page 4.




114
MARIBETH DELA CRUZ
Ms. Dela Cruz, born in 1965, 48, is the General Manager, US Opcrations. She was previously

West Coasl Region Head, US Operations

HEADS OF CORPORATE UNITS

The heads of Corporate Units are:

INNOCENCIO G. HUYONG

Mr. Huyong, born in 1960, 53, Filipino, is the Vice President - Country Real Estate. e joined
the Company in 2000 and was previously the Head of the Jollibee Brand Network Development
and Franchising.

WILLIAM S. LORENZANA, JR.

Mr. Lorenzana, born in 1957, 57, Filipino, is the Vice-President - Corporate Supply Chain and
President of the Zenith Business Unit (commissary). e joined the Company in 2065 and was
previously the Assistant Vice President for Logistics and Physical Distribution of United
Laboratories, Inc.

ANASTACIA S. MASANCAY

Ms. Masancay, born in 1954, 59, Filipino, is the Vice-President - Corporate Audit and Other
Businesses. Prior to this, Ms. Masancay held the positions of Vice-President for Comptrollership
and Tax Management, Assistant Vice-President for Corporate Accounting, and Corporate
Accounting Manager.

SUSANA K. TANMANTIONG

Ms. Tanmantiong, born in 1958, 56, Filipino, is the Chief Procurement Officer. She joined the
Company in 1984 and was previously Purchasing Vice-President of the Company.

LAURO C. MATIAS

Mr. Matias, born in 1962, 51, Filipino, is the Chicf Information Officer. He joined the Company
in 2010 and was previously head of Information Management. Prior to this, Mr. Matias held
leadership roles in the Sinarmas Group as Vice President and Chiel I'T Advisor.

LIWAYWAY T. MATEO

Ms. Mateo, born in 1966, 47, is the Vice-President for Corporate Quality Management.

BENIGNO M. DIZON

Mr. Dizon, born in 1957, 57, Filipino, was Vice-President for Corporate Engincering since 2004.
Mr. Dizon retired from the Company cffective February 1, 2014,



ERLINDA F. CASTRO

Ms. Castro, born in 1957, 57, Filipino, is Head of FFinance and Accounting and Human Resources
Shared Services. She joined the Company in March 2006. Prior to this, she was an Assoclate
Director in the Manila Service Center of Procter & Gamble’s Shared Services in Asia where she
headed various accounting service functions.

PRESIDENT OF THE JOLLIBEE GROUP FOUNDATION, INC.

GRACE A. TAN CAKTIONG

Ms. Tan Caktiong, born in 1949, 64, Filipino, is the President of the Jollibee Group FFoundation,
Inc. since 2004. She was previously connected with the Company as head of the Information
Technology Division. Ms. Tan Caktiong brings (o the Foundation her extensive experience in
business management and leadership in socio-civil activitics.

CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS

Tony Tan Caktiong, Ernesto Tanmantiong, William Tan Untiong and Joscph Tanbuntiong are
brothers. Ang Cho Sit is the brother-in-law of Tony Tan Caktiong. Susana K. Tanmantiong is
the wife of Ernesto Tanmantiong, and sister-in-law of Tony Tan Caktiong and William Tan
Untiong. Antonio Chua Poe Eng is the brother-in-law of Tony Tan Caktiong, Ernesto
Tanmantiong and William Tan Untiong. Grace A. Tan is the wife of Tony Tan Caktiong.

Some of the Company’s directors own franchises or have minorily interests in companics which
own and operate franchised stores of the Company. All such franchises are subject to contracts
which have been entered into in on an arms-length basis and on terms similar to those granted to
other franchisces.

INVOLVEMENT IN LEGAL PROCEEDINGS

Neither the Company nor any of its directors or officers were involved in any bankruptcy petition,
or have been convicted by final judgment by any court, or have been subject to any order,
judgment or decree or have violated a sccuritics or commoditics law within the past five (5)
years.




10. Executive Compensation
Name and Position

Tony Tan Caktiong

Chairmen, President and Chief

Executive Officer

Ernesto Tanmantiong

Treasurer, Executive Vice-President

and Chief Operating Olfficer

Joseph Tanbuntiong
President — Red Ribbon Business

Ysmacl V. Baysa
Chief Finance Olfficer

Jose Maria A. Minana
Group President

All other officers and directors as a
group unnamed

* Fstimate
COMPENSATION OF DIRECTORS

Standard Arrangements
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Ycear

2012

2014*

2012

2013

2014%*

Salary (PhP)

51,672,391

56,093,060

60.030,793

203,384,384

232,507,848

250,921,276

Bonus (Phl”)

28,307,475

36,002,400

43,202,880

76,411,441
106,803.077

124,290,638

Total
(PhP)

79,979.866

92.095.460

279,195.825
339,310,925

375,211,943

Dircctors of the Company receive a per diem of PhP60,000.00 for attendance in a Board meeting.
Board meetings are scheduled quarterly. A dircctor who attends all regular meetings carns a total
of PhP240,000.00 annually. In addition, the Company instituted a performance-based incentive
for its directors. The incentive shall be determined by the Compensation Committee.

Other Arrangements

The Company has no other arrangements pursuant to which a dircctor is compensated or to be

compensated, directly or indirectly.

Employment Contracts

The Company maintains standard employment contracts with exceutive officers. The contracts
provide for annual salary increases and bonuses. Other than these employment contracts, there
arc no special compensatory plans or arrangements which results from the resignation, retirement
or any other termination of employment of exccutive officers other than the Company’s
retirement plan which is made applicable to all of the Company’s em ployees.
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Senior Management Stock Option and Incentive Plan [Please see page 76]

Outstanding Warrants

There are no outstanding warrants held by the Chicef Exccutive Officer, other officers and

Citizenship

Filipino

Non-

SECURITY OWNERSHIP OF CERTAIN RECORD AND BENEFICIAL OWNERS

"No. of Shares
Held

273,218,750 |

=

31,411°

b3

directors as a group.
11. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT
(A)
Title of | Name and Address of Record Name of Beneficial
Class Owner Owner and
Relationship with
" Record Owner
Common | Hyper Dynamic Corporation Majority of the shares
6™ Floor Jollibee Center in Hyper Dynamic
San Miguel Ave., Pasig City Corporation ure
owned or controlled
by Tony Tan Caktiong
and certain relatives
within the second
degree of
consanguinity or
o e T Ll - affinity.
Common | PCD Nominee Corporation Approximately
G/IF Makati Stock Exchange 646,528 scripless

Common

6767 Ayala Ave., Makati City

shares lodged with
Deutsche Regis
Partners Inc. are
owned by Queenbee
Resources
Corporation, a special
purpose vehicle which
is the issuer of
warrants over such
shares.

II()neysé; Corpor-;tmi(-)_;]
6" Floor Jollibee Center
San Miguel Ave., Pasig City

Majority of the shares
in Hyper Dyncinic
Corporation are
owned or controlled
by Tony Tan Cakiiong
and certain relatives
within the seconed
degree of
consanguinily or

affinity.

Net of indirect shares of JFC directors and officers.

Filipino

["ilipino T

127,743,747

Percent

26.0U :

79,70 |



Name of Beneficial

Title of | Name and Address of Record
Class Owner Owner and
Relationship with

| L Record Owner

Common | PCD Nominee Corporation

G/F Makati Stock Exchange

| 6767 Ayala Ave., Makati City

Common | Winall Holding Corporation

(B)

in Winall Holding
Corporation are
owned or controlled
by certain relatives
within the fourth
degree of

consanguinily or

gty

Security Ownership of Management

Aiﬁ;j&gfﬁy qu ‘the shares

Citizenship |
IHeld

Filipino

l"i}ipino '

The common shares of the Company owned by its dircctors arc as follows

Net of indirect shares of JFC dirvectors and officers.

Name and Position Citizenship ~ Nature of
Beneficial
Ownership
Tony Tan Caktiong Filipino Direct -
Chairmem, President and Indirect
Chief Executive Officer (through
Deutsche)
Ernesto Tanmantiong Filipino Dircct _
Director, Treasurer, Indirect
Executive Vice-President (through
and Chief Operating Deutsche)
_Officer __ N e L g
William Tan Untiong Filipino Dircet
Director, Corporate Indirect
Secretary and Chief Real (through
Estate Executive Deutsche)
Joseph C. Tanbuntiong Filipino Dircet
Director and President, Indircet
Jollibee Philippines 1k
Ang Cho Sit Filipino | Direct

Number of

Shares

8,254,565

740,000

14478951 |

457,019

ERG AR

54,140,736

No. of Shares | Percent

~ Percent of
Class

| Total: 0.90%

“Total: 0.50%

| Total: 0.70%

Total: 0.00%

| Total: 0.00%

S s
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Name and Position Citizenship Nature of
Beneficial
Y\ S _|__Ownership
Director Indirect
(through
. { Deuische)
Antonio Chua Poe Eng Filipino Direct
Director (Indircct
through
[SCI, S— Honeyworth)'"
C.J. Artemio V. Filipino Direct
Panganiban Y -
Director Indircct
(through
(T Deutsche)
Monico Jacob Filipino Direct
Director Indirect
(through
L Deutsche)
Cezar P. Consing Filipino Direct
Director Indirect
(through
| Deutsche) |

The common shares of the Company’s corporate officers are:

b}

Name and Position Citizenship Nature of
Bencehicial
i _.Ownership
Ysmael V. Baysa Filipino Direet
Chief Finance Officer, Indircct
Vice President for (through
Corporate Finance Deutsehie
Danicl Rafael Ramon Filipino Dircct
Gomez
Vice President for Indircet
Corporate Marketing (through
i il | = e [ DeisEle
Valerie F. Amante Filipino Direct

As disclosed in Antonio Chua Poe Eng’s SEC Form 23-83.

Number of

Shares

1

Percent of
Class

| Total: 0.30%

2,713,815

Total: 0.00%

Total: 0.00%

Shares

511,667

Num bbr uf i

Total: 0.00%

Percent of Class

Total: 0.00%

Total: 0.00%

Total: 0.00%




Name and Position

Assistant Corporate
Secretary, Vice President
and Head of Corporate

éitizcnship

120
~ Nature of

Beneficial
~ Ownership

| Indirect
(through
Deutsche

Legal

The common shares of the Heads of the Local Units are:

Name and Position Citizenship | Nature of
Beneficial
Ownership
Jose Ma. A. Minana Jr. Filipino Direct
Group President Indirect
(through
N Deutsche
Fernando S. Yu, Jr. Filipino Direct
President, Chowking Indirect
Philippines (through
e | Deutsche
Albert C. Cuadrante Filipino Direet
General Manager, Indircct
Greenwich Business (through
S Al | Peutsche
Zinnia Carmencita S. Filipino Direet
Rivera L)
General Manager, Red Indirect
Ribbon Business (through
£ it - Deutsehe
Justo S. Alano III Filipino Dircet
General Manager, Mang Indirect
Inasal (through
-y i | Deutsche
Leila F. Acosta Filipino Direct
Managing Direclor, Indirect
Burger King Business (through
| Deutsche

The common shares of the Heads of Corporate Units are:

Number of |

Sharces

Number of
Shares

146,198

114,000

Percent of Class

Total: 0.00%

Total: 0.00%

Total: 0.00%

Total: 0.00%

Total: 0.00%

_ | Total: 0.00%

Percent of Class




'Name and Position Citizenship ‘Nature of
Beneficial
Ownership
William S. Lorenzana Jr. | Filipino Direct
Vice President - Indirect
Corporate Supply Chain; (through

President — Zenith
Business Unit
(commissary)

Decutsche

Benigno M. Dizon" Filipino Direct

Vice President for Indirect

Ingineering (through
Deutsche

Innocencio G. Huyong Filipino Direct

Vice President - Couniry Indirect

Real Estate (through
Deutsche

Susana K. Tanmantiong | Filipino Dircct

Chief Procurement Qfficer Indirect
(through
Deutsehe

Lauro C. Matias Filipino Direct

Chief Information Officer Indircct
(through
Deutsche

Anastacia S. Masancay Filipino Direct

Vice President - Corporate Indirect

Audit and Other
Businesses

(through
Deutsche

Liwayway Mateo Filipino Direct

Vice President - Corporate “Indirect

Quality Management (through
Deutsche

Erlinda F. Castro Filipino Direet

Head of Finance and Indirect

Accounting and Human (through

12

Number of
Shares

| Sikg i

Percent of Class

Total: 0.00%

Total: 0.00%

0

602,857

138,000

300,000

446,000

Mr. Dizon retired from the Company effective February 1, 2014,

Total: 0.00%

Total: 0.10%

Total: 0.00%

Total: 0.00%

Total: 0.00%

Total: 0.00%




122

Name and Position Citizenship Nature of Number of Percent of Class
Bencficial Shares
S— o ~ Ownership ) )
Resources Shared Services ‘I Deutsche

(C)  VOTING TRUST AGREEMENTS

There are no voting trust agreements granting any person the right to exercise the voting rights of
a holder of 5% or more of a class of shares.

(D)  CHANGES IN CONTROL
There are no arrangements which may result in a change in control of the Company.
12. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS
Some of the Company’s directors own franchises or have minority interests in companies which
own and operate franchised stores of the Company. All such [ranchiscs arc subject to contracts
which have been entered into on an arms-length basis and on terms similar to those granted to
other franchisces.
The Company has no parent company.
‘The Company has no transaction with promoters.
PART IV. CORPORATE GOVERNANCE
13. CORPORATE GOVERNANCE
The Company has adopted a Manual of Corporate Governance (“Manual”) which was filed with
and duly approved by the SEC. Under the terms of the Manual, the Company is required 10
measure compliance by the Board of Directors and management with the terms of the Manual.
Pursuant to the Manuval, the Compliance Officer is required annually to prepare a self-rating
report on the extent of the Company’s compliance with the Manual, explaining reasons for

deviation, if any.

On March 31, 2014, the Company submitted its duly-accomplished Disclosure Template for the
Corporate Governance Guidelines for Listed Companices to the Philippine Stock Exchange.

PART V., EXHIBITS AND SCHEDULES

Please sce annexes hereto.




SIGNATURES

Pursuant to the requirements ol Section 17 ol the Code and Section 141 of the Corporation Code,
this report is signed on behalf of the issuer by the undersigned, thereunto duly authorized, in the

City of Pasigonthe 7  of April 2014.

fman of the Board of Direciors
Principal Executive Officer

rem P
A TANMANTIONG
perating Officer
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SUBSCRIBED AND SWORN TO before me this 7" day of April 2014, Affiants exhibiting to me
their proofs of identification, as follows:

[Eu-ﬁe_ ) Proof of Identification
[Tony Tan Caktiong | [SSS ID: 03-5003942-0
[Ernesto Tanmantiong ~ [SSS ID: 03-6292699-0
[William ’_lilg__l_Jntiong 7 | [SSS ID: 03-3257541-8

[Ysmacl V. Baysa SSS ID: 03-4228219-1

[Marilou Sibayan | [SSS ID: 03-9964176-9

Doc. No. 50;

Page No. 11;

Book No. V:
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Or L *; Ceater, Paag City 1605
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IBP Ne. 946134; 12/17/13; Pasi Chry
Roll of Artorneys Ne. 543,
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